“MEIT UHBECT XOJIQUHI ” A, 2p. CO®UA

NOACHEHUA KbM ®UHAHCOBUTE OTHETU

HA “ MEN UHBECT XONAWHI” AL, .I'P.CO®UA KbM 31 [lekemspu 2018 r.
(npedcmaenseam HepasdenHa 4acm om puHaHcosuAM omyem)

1. CTATYT U NMPEAMET HA JAEAHOCT: " MEN WHBECT XONOUHI " e aKkuuoHepHO
[pYXecTso, BNMCaHO npes TbprosCckua pPerucTop Kbm AreHuma no BnucsaHuata ¢ EUK
119076059. Ceganuiueto Ha apyxectsoto e B rp. Codua. AApecwbT Ha ynpasieHue € B p.
Codus, 6yn.”TeH.TotnebeH ” Ne 85-87.

PeructpupanvaT npegmeT Ha AeWHOCT Ha [IpyXecTBoTO €:

MpugobusaHe, ynpasneHue, oueHKa U npogaxba Ha ydactua B BbATapCKU U 4HYKAECTPaHHU
LpYy)ecTBa; Yuyactve B yMpaB/eHUeTO Ha ApYyru ApyXecTsa, MpupobusaHe, ynpasneHue u
npogakba Ha obaurauynm U ApYrU LEHHU KHUTY, MpuaobusaHe, oueHKka u npogaxba Ha
TbProBCKM MapKu Ha CTOKK U YCAYTY, MPOMULLIEHN [AV3aiiHu, NAaTEHTH, OTCTBINBAHE HA IMLLEH3UN
33 M3NO0Ji3BaHe Ha NaTeHTU Ha APY)KecCTBa, B KOUTO APYHECTBOTO y4acTsa, duHaHcupaHe u
KpeauTUpaHe Ha APYMKECTBa, B KOUTO APYKECTBOTO y4aCTBa, Paspa6otsaHe, npuaobusaHe u
M3rnoN3BaHe Ha NpasBa BbpXy HOy-Xay 3a ynpas/ieHue Ha 6usHec npouecu; PaspaborsaHe,
npugobusaHe M u3nonssaHe Ha GM3HeC moAenu v cucTemm sa UANOCTHO YyMpasfeHne Ha
Hur3Heca; NpasHU, MaPKETUHIOBU 1 CYETOBOAHM U KOHCYNTAHTCKU YCaYIK, BCUYKM COENKU, KOUTO
XONAMHIOBOTO APYMKECTBO MOMKe Ja CKauBa C  AbliepHute  CU [PY}KECTBa, CbrnacHo
pa3nopesbuTe Ha TbProBCKUA 3aKOH, KaKTO 1 ApyTV [EeNHOCTU, paspeLleHn oT 3aKoHa.

AKUMUTE Ha [Ipy»eCTBOTO Ce Tbprysart Ha bbarapckara doHaosa bopca ¢ 6bopcos ko 4MB.
Men Uusect Xonauur’ Al e ¢ npucBoeH LEI kKog: 485100BKMXDIN2WRO0580 ot 15.11.2017,
BbB BPb3Ka C BAE3/IUTE B CU/Ia M3MEHEHNA U JOMb/IHEHUA Ha 3MNUK ot m. asryct 2017 r. m
BLBEKAAHETO Ha 334b/UKEHME 33 EMWTEHTUTE Ha UEHHU KHWXE Aa pasnonarat ¢
UAEHTUPMKALMOHEH KOZ, Ha MPaBHUA cybekT /T.Hap. LEI kog - Legal Entity Identifier/

Jlpy>KecTBOTO Ce ynpasiasa oOT CbBeTa Ha JAuUpeKkTopute U ce npeacraBaAsa
KoneKkTUsHo ot C/] no peaa Ha un. 235, an.l or T3 B cnegHuA cbCTas:
1) Bwbako Croaxos Bunes
2) Wnuaxa Hukonaesa leopruesa - OnamaHgunesa
3) Credar locnoguHos FocnoanHoOB
4) PymeH boxugapos NH308
5) Kpacumup bopucos Kpberes

Hacrosma rogauiueH ¢GUHAHCOB OTHeT € WMHAUBUAYa/IeH. U3aroTeeH e B ObArapcku nesa,
3aKpbrieHn A0 XMnaga.

Opywectsoto ,Men WHsecT Xonanur Al e KOmnaHua - MaliKa U U3roTea KoHcoAMamupaHu

$UHaHCOBM OTYETU B CPOK OT 60 AHM OT Kpas Ha BCAKO TPUMeceune v WecTmeceune, n 8 CPOK

00 120 gHu OT 3aBbplBaHe Ha ¢duHaHcosaTa rogmHa.

B CbOTBETCTBME C M3WNCKBAHMATA Ha 3aKOHa 3a CYETOBOACTBOTO M 3aKOHA 33 HesaBuCUMUA
dMHAHCOB OaMT, Ha CBOM 3acefaHus ObuioTo cvbpaHue Ha akumoHepute B ,Men WHsecT

®uHatcos omuem, uzzomeeHu no MC®O, 31 exemepu 2018 2. 1



“MEJI MUHBECT XOJIQUHI ” ALl, 2p. CODUA

“°
Xonguur” ALl no npeanoskeHune Ha OguTHUs KomuTeT M3brpa perncTpupaH oguTop, KOWTO Aa
M3BBPLLM MPOBEPKA U 3aBEPKA Ha rOAULLHUTE GUHAHCOBW OTYETU Ha APYIKECTBOTO.

C petieHue Ha pefoBHO 0bWwo cvbpaHue Ha akumoHepute Ha 18.06.2018r. 1 No npenopbKa Ha
OLMTUHWUA KOMUTET 33 perucTpupaH oautop e usbupar ogutop Teogopa MBaHoBa LiBeTaHOBR,
Ounnom Ne771 ot per. Ha MIEC, 3a npoBepKa ¥ 3aBepKa Ha FroAMWHNUA GUHAHCOB OTYET 33
2018r. OAUTOPCKOTO Bb3HarpaxaeHue e B pasmep Ha 4 xun.ne 6es [1/1C.

2. CHETOBO/AHU NOJ/INTUKN

2.1, U3pa3aBaHe Ha CbOTBETCTBUE

@®UHAHCOBUTE OTYETU Ca U3TOTBEHU, BB BCUUKMW CbLLECTBEHMU aCNeKTH, B CbOTBETCTBME C
M3NCKBaHMATE Ha MexayHapoaHute craHaapTv 3a ¢uHaHcoso oTuutaHe (MC®O), T.e.
CraHgapTute u PasscHeHunaTa, npueTtn ot CbeeTa 3a MexayHapogHu CtaHaapTy, obxsaLam:
MexayHapogHuTe CcTaHZap™ 3a (UHAHCOBO OT4MTaHe (MC®0), MexayHapogHure
cyeToBOgHM cTaHgapti (MCC), PasAcHenuATa, AafdeHn oT KomwuTeTa 3a pasAcCHeHWA Ha
MexayHapogHuTe CTaHAapT 3a (QUHAHCOBM OTHETW (KPMC®O) unu 6uswma locToaHeH
KomuTeT 3a pasacHeHus (MKP).

[JataTta Ha npexog Kbm npunarade Ha MC®O 3a ApyKecTBoTo € 01.01.2003r.

Halt — 3HauMMmuTe CYeTOBOAHM NOAUTUKY, NpuiaraHu Npu UsroTBAHETO Ha HacToAlWUTE
PUHAHCOBM OTHETY, Ca NPEACTAaBEHN NO — A0NY.

2.2. basa 3a usrorsfaHe

UHAMBUAYANHUAT GWMHaHCOB OTYeT Ha [lpyXecTBoTo € M3roTBeH B CbOTBETCTBUE C
BCuukK MexayHapoaHu CcTaHgapTv 3a duHaHcoBU OTYETU (MC®Q), Kouto ce CbCTOAT OT:
CTaHZapTV 33 GUHAHCOBU OTYETU W OT Tb/KYBaHWA Ha KomurteTa 3a passcHeHuna Ha MCPO
(KPMC®O), opobpeHn ot Cvsera no Mex/AyHapo4HMU CYEeTOBOAHU CTaHAaAPTH (CMCC), u
MeXayHapoAHUTE CUETOBOAHU CTaHAapTW W TbikyBaHMATA Ha MocToAHHMA KOMWUTET 33
pasacHaBaHe (MKP), onobpeHn ot Komuteta no MexayHapoAHW CHETOBOAHU CTaHAapTn
(KMCC), kouto epeKTMBHO Ca B Cuna ot 1 anyapu 2018 r., ¥ KOUTO Ca NpUeTH OT Komucusra Ha
Esponeiickusa cbios. MCPO, npuetn ot EC, e obWONPUETOTO HanMeHOBaHUE Ha pamKaTa C
obwo npeaHasHaveHUe-c4eTOBOAHA fa3a, eKBMBaNEeHTHA Ha pamkaTa, BbBefeHa C
pepuHuumaTa cornacHo § 1, T 8 ot [onbAHUTENRHUTE pasnopeabu Ha 3aKoHa 3a
CY4eTOBOACTBOTO MO/, HaMMeHOBaHMETO ,MexayHapoAHu CHETOBOAHU ctaHgaptu” (MCC).

3a Tekywara ¢uHaHcOBa roAuHa [APYXeCcTsoTo & npueno BCUYKM HOBU w/nan
peBM3MPaHU CTaHAAPTW Y THAKYBaHWA, U3A3AEHN OT CbBeTa no MexayHapoaHu CHeToBOAHU
craHpaptv (CMCC) v pecn. ot KomuTeTa 33 pasacHeHna Ha MC®O, KouUTo ca BUAN YMECTHU 33
Herosara/HeiHaTa AeAHOCT.

OT 8b3NpUeMaHeTo Ha Te3n CTaHaapTu 1/ MAN TbAKYBaHUA, NPaKTUYECKN NPUNOKNMU 33
roguuIHK OTYETHWU Nepuoam, 3anodsaiiu Hali-paHo Ha 1 anyapu 2018 r. 3a npeaAnpuATUATa B
Penybnuka Gbarapus, ca HacTbNUAM MpoOMeHW B CHETOBOAHATA NOMMTUKA Ha APYKecTBoTO
OTHOCHO MPUHLMNUTE, NpPasBuaTa M KpUTEpUUTE 3a OTUUTAHE Ha cnefHuTe oT4eTHU 06eKTHn,
KaKTO M Ha NpeACTaBAHeTo 1 onoeecTABaHUATa Ha PuHaHcoBa nHGOpPMauma 3a TAX:

MCDO 9 PuUHAHCOBU WHCTPYMEHTU (B cuia 3a roauvwHn nepnoiy ot 01.01.2018 r,,
npuer ot EK).
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“MEI1 MHBECT XOJIQNHI ” AL, 2p. CO®HNS

MC®O 7 (npomeHeH) ®PuHaHCOBM UHCTPyMmeHTU: OnosBecTABaHMA — OTHOCHO
obneKYeHNeTo 3a MPEM3UYUCTIEHUETO HAa CpaBHUTE/NHW nepuoau W CBbp3aHUTE C  TAX

onosecTaABaHuA Npu npunaraHeto Ha MCPO 9 (8 cuna 3a roguiHn nepuogm ot 01.01.2018 r.,
npuer ot EK).

MC®O 15 MNpuxoaM no AOTOBOPU C KAMEHTU (B Cuna 3a roAuluHK nepuoau oT
01.01.2018 r., npueT oT EK).

3a ocTaHanuTe CTaHZapTU W TbAKYBaHWA, MOCOYEHW NO-A0/Y, PBKOBOACTBOTO €
NPOYYMIO Bb3MONKHMA UM edeKT U e Onpesennno, 4e Te He buxa umanu edeKT BBPXY
CYETOBOAHATa MOMMTUKA, PECn. aKTusuTe, NacusuTe, ONepauuuTe U pesyataTute Ha

LPY}KECTBOTO NOPaay TOBa, Y€ TO He pasnonara/onepupa  Takmsa obektun n/vman He peanusupa
Nogo6HU CAENKN U TPAH3aKLMK:

MCPO 2 (npomereHr) MnawaHe Ha 6a3aTa Ha akuuu — Knacnpukaumsa n oueHasaHe Ha

TpaH3aKuuuTe 6asnpaHn Ha NNaWaHWA € akunuu (B cuna 3a roamiiHm nepuogm ot 01.01.2018 r.,
npuet ot EK).

MC®HO 4 (npomeHeH) 3acTpaxosaTe/iHu [0TOBOPU (B cuna 3a roguiiHu nepuogu ot
01.01.2018 r., npueT ot EK).

Nogobpenua 8 MCPO Linkbn 2014-2016 (m. aekemspm 2016 r.) — nogobpenusa 8 MCOO
1 1 MCC 28 (B cuna 3a roguwunm nepuoam ot 01.01.2018 r., npueTn ot EK).

MCC 40 (npomeneH) —MHBECTULMOHHU UMOTU OTHOCHO TpaHchepwu Ha
MHBECTULMOHHU MMOTH (B Cuia 33 roOANLLIHM nepuoaun ot 01.01.2018 r., npueT ot EK).

KPMC®O 22 — Caenku € YyxAecTpaHHa BanyTa M aBaHCOBU MallaHWA (8 cuna 3a
roamiuHm nepuogm ot 01.01.2018 r., npueTo oT EK).

M3meHeHa CYETOBOAHA MOAWTMKA, npunoxuma or 1 aHyapu 2018 roanuHa, BbB Bpb3ka C
npuetute npomeru 8 MCC (MC®O0).

MpusHaBaHe Ha NPUXOAM MO AOTOBOPU C KNIMEHTH

OBu4aliHMTe NPUXOSM Ha [IpY»KecTBOTO Ca OT YC/IYTu - YNEHCTBO. Npuxoaute 8 Jpy»KecTsoTo ce
MpW3HaBaT, KoraTo KOHTPOLT BBPXY oBelaHuTe B 4OTOBOPA C KNMEHTa CTOKM M/Uau ycnyrm ce
NPEXBbPAM Ha KAMeHTa. KOHTPOIBLT Cce MPexsBbp/iA Ha K/AMEeHTa npu yAoOBNETBOpABaHE Ha
3ab/UKEHUATA 33 M3MbHEHUE MO J0r0BOPa 4pes NPexBbp/IAHE Ha oBeLlaHuTe CTOKU n/uan
npeaocTaBaHe Ha obelaHuTe ycayrm.

OLeHKa Ha [0roBOp C KAUEHT

,ﬂ,orosop C KAWEHT e Hannue CamMo Korato rnpu B/AN3aHETO My B CUJa TOW:
a. Ma TbProBCKa CbLHOCT U MOTUB,

6. ctpaHuTe ca ro ofobpuan (yCTHO, MUCMEHO UK Ha fasa ,ycTaHoBeHa u 0bWONPU3HATA
CTONAHCKa NPaKTUKa") 1 ce aHrakupasan Aa ro U3Mb/HAT,

B. MpaBaTa Ha BCAKa CTpaHa morat 4a 6vaaT naeHTUGUUNPaHi,
r. yC/OBMATa 33 NaaluaHe morat 4a bvaar naerTudUUMpanHu, n

4. CbulecTsysa BEPOATHOCT gb3Harpa*geHnetro, Ha KOeTo APpy>KecTBOTO WMa npaso npu
n3MnbAHEHUE 3a4b/UKEHNATE CU 3a n3nNbaAHeEHUE, 4a 6’b,£|,e Nnoay4eHo.
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“MES1 UHBECT XOJIAUHT ” Afl, 2p. CODUSI

Mpu oueHKa Ha CcbbupaemocTTa ce B3emaT npeasus, BCUYKM pPeneBaHTHU daKTn u
obcToATENCTBA NO CAENKATa, BKA. MMHaA ONUT, 0O6UYaMHM OM3HEC NPaKTUKU, NyOBAUKYBaHU
npasuia 1 HanpaBeHW M3ABIEHUA OT CTPaHa Ha [lpyrKecTBoTo, o6e3neyeHus 1 Bb3MOXKHOCTH 33
yA0BNETBOPABAHE.

[loroBop, 3a KOMTO HAKOW OT ropenocoYeHnTe KpUTepuu BCe Olle He € U3MbAHEH, NOA/EXN Ha
HOBa OLUEHKa BCEKWU oTyeTeH nepuog. MonydyeHUTe Bb3HArPaXAeHWA Mo Takbs [0rosop ce
npusHaBsaT KaTo 3agb/iKeHWe (NacuMB MO JOroBop) 8 oOT4eTa 3a (PUHAHCOBOTO CbCTOAHME,
[LOKaTO: a. BCUYKM KPUTEPUM 33 NPU3HaABaHE Ha AOroBOP C KAWEHT He 6baaT usnbaHeHw; 6.
[py>KeCTBOTO M3Mb/AHW 3a4b/IKEHUATA CU 33 USMBAHEHWE U € MOAYYNUI0 UANIOTO WK MOYTK
LANOTO Bb3HarpaxaeHue (KOeTo He NoANEXM Ha Bb3CTaHOBABAHE); U/UAN B. KOTaTo AOrOBOPBLT
e MpeKpaTeH ¥ NOJIY4eHOTO Bb3HarpaxaeHne He NoA/NeXN Ha Bb3CTaHOBABAHE.

Mpv NbpBOHaYanHaTa OLEHKa Ha JOrOBOPUTE CU C KANEHTU [IpyKeCcTBOTO NPasu AOMbAHUTENEH
aHaNM3 1 NpeLeHKa 4aau 4Ba UAK nosedve gorosopa Tpabea Aa 6baat pasrnexaaHu B TAXHaATa
KoMBMHaUMA U Ja 6baaT OTYETEHM KaTo efuH, U pecn. Janun obeliaHuTe CTOKK n/uamn yenyrm
BbB BCEKU OTAENEH U/Man KOMBMHMpaH AoroBop TpAbea Aa 6baaT OTYETEHN KaTo eaHo u/uam
noBeye 3agb/KEHUA 3a U3NbiHeHne. Bcako obellaHve 3a NpexsbpisHe Ha CTOKW u/uaw
YCAYTU, KOUTO Ca pasrpaHyvmm (camm no cebe cu 1 B KOHTEKCTa Ha [0rosopa) ce oT4MTa KaTo
e[IHO 3aZb/IXKeHUE 3a U3MbJIHEHME.
[py)KecTBOTO MPU3HaBa MPUXOJ, 3@ BCAKO OTAENHO 33afb/DKEHME 33 M3MbAHEHWE Ha HUBO
MHAMBUAYANEH AOTOBOP C KIMEHT KaTo Ce aHa/iM3upaT BuAa, CPOKa M yCNOBUATA 3a BCEKU
KOHKpEeTeH A0rosop.

M3amepBare Ha NPUXOAUTE NO JAOTOBOPHU C KANEHTU

MpuxoauTe ce U3MepBaT Bb3 OCHOBA Ha ONpeje/nieHaTa 3a BCEKW AOroBOP LEeHa Ha CAe/iKaTa.
LieHaTa Ha CAie/IkaTa e pasmMepbT Ha Bb3Harpax/AeHWeTo, Ha KoeTo [Ipy»eCTBOTO O4akea Ad UMa
npaso, C U3K/IIOYEHUE HA CymuTe, CbbpPaHM OT UMETO Ha TPETU CTPaHu. Mpw onpenensHeTo Ha
LeHaTa Ha caenkata, [pyKecTsoTo B3ema npejsus, YCIoBMATa Ha A0rosopa 1 obuuanHute cu
THbProBCKM NPaKTUKMK.

Mpuxogm oT npogax6bu Ha ycnyru

MpenoctassaxuTe OT [pyXecTBOTO YCAYrM  MPEACTaB/IABAT Bb3HATPANKAEHUA 33 H/IGHCTBO.
KOHTPO/TBbT BbPXY YCAYTUTE Ce NPEXBbPAA B NEPMOAA OT BPEMETO NPU TAXHOTO NPeAoCTaBAHE,
MpuxoauTe OT NPoAaX6HM Ce NpKU3HaBaT B TEYEHME HA BPEMETO 4pes3 UsMepBaHe Ha CTenerTa Ha
NSMBbAHEHWE Ha 3aAb/KeHUATa Ha [py)KecTsoTo (eTan Ha 3aBbpLUEHOCT).

O6e3ueHKa

[lpy>KeCTBOTO Npu/iara MOAENa Ha OYaKBaHWUTE KPeaUTHW 3arybu 3a Uenna CPOK Ha BCUYKM
THPrOBCKM B3E€MaHMWA, U3NO/I3BalNKM ONPOCTEHWA NOAXOA, [ONYCKaH OT MC®O 9, u Ha basa
maTpuieH MOAen 3a npoueHTa Ha 3arybata. ObesleHKaTa Ha B3EMaHUATA Cce Ha4NCAABa HPes
CbOTBETHa KOPeCmoHAEHTHA KOPEeKTWBHA CMEeTKa 3a BCEKM BMA B3emaHe KbM CTaTUATA
“Ofe3LeHKa Ha TEKyLM akTMBM’ Ha AWLEBaTa CTpaHa Ha OT4eTa 33 BceobxsaTHUA Ooxon (B
neuyanbarta wuaum 3arybara 3a roguHara).
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MapuyHU cpeacTBa

MapuyHUTe cpeacTBa v eKBuBaneHTH B BaHKW ce NPeaCTaBAT NoCAeABaALLO N0 aMOPTUIMPAH3
cTOMHOCT 6e3 HaTpynaHaTta obesueHKa 3a O4aKBaHU KpeaUTHU 3arybu.

®PUHaAHCOBU UHCTPYMEHTU

OUHAHCOB MHCTPYMEHT € BCEKW AOroBOp, KOMTO Mopaxja eAHOBPEMEHHO KaKTo ¢duHaHcoB

aKTUB B e4HO NpeAnpUATUE, Taka U GUHAHCOB NAcKB WK MHCTPYMEHT Ha cobcTBeHMA KanuTan B
[Apyro npeanpusaTtue.

PuHaHCOBU aKTUBU
MbpBOHaYaNnHO NPU3HaBaHe, KnacupuKaLunsa U oueHABaHe

Mpu NMbPBOHAYaNHOTO MM MpMU3HABaHE pUHaAHCOBUTE aKTUBM Ce Knacuduuupat B Tpu rpynu,
Cnope, KOUTO Te BMOCNeACTBUE Ce OLEHABAT NO amopTUSMpaHa CTOMHOCT, NO cnpaseanusa
CTOMHOCT npes apyrus sceobxsaTteH 4o0xoA U MO cnpaseanea cToMHOCT npe3 nedvanbarta wau
3arybaTa.

[ py>KecTBOTO MbpBOHAYaNHO OUEHABA PuHaHCOBWTE aKTUBW MO Crnpasea/mea CTOWHOCT, a B
cAyyaii Ha GUHAHCOBM aKTUBU, KOUTO HE Ce OTYMTAT MO cnpaBeannBa CTOMHOCT B nevanbara uam
3arybata, ce f06aBAT NpeKuTe pasxoau no cAekara. M3KNtoYeHne ca TbProBCKUTE B3eMaHus,
KOUTO He CbAbPXKaT CblLECTBEH KOMMOHEHT Ha duHaHcupaHe - Te ce oLeHABaT Ha 6a3a ueHaTta
Ha cOefKaTa, onpefeneHa Cor/lacHo MC®O 15 n usgageHarta dakrypa.

MokynKkuTe MM npogaxburte Ha GrHAHCOBM AKTMBU, YMUTO YCNIOBMA W3UCKBAT AOCTaBKa Ha
aKTMBMTE B PaMKWTE Ha J3JeH Nnepuoj OT Bpeme, yCTaHOBEH 0BUKHOBEHO € HOPMAaTUBHA
pasnopesba nau AeicTaallLa NPAKTHKa Ha CbOTBETHWA Nasap (pef0BHM NOKYNKKM), Ce NpusHasart
Ha faTaTa Ha TbpryBaHe (caeskara), T.e. Ha AaTaTa, Ha KOoATo [Ipy»KCTBOTO Ce e aHraxupano Aa
3aKynu uan Npogage aktuea.

KnacuoukaumsaTa Ha GUHAHCOBUTE aKTWUBW NpU MbpPBOHAYaNHOTO UM NpM3HaBaHe 3aBuCH OT
XapaKTEPUCTUKNTE Ha AOrOBOPHUTE NapUiHK NOTOLM Ha CbOTBETHUA PUHAHCOB aKTMB 1 BuUsHec
mozena Ha [lpy:KecTBoTO 33 HETOBOTO YNpaBAeHue. 3a ga 6bae knacuduumpaH v oueHABaH fno
amopTU3MpaHa CTOMHOCT WK NO Cnpasejnsa CTOMHOCT B ApYr BceobxBaTeH foxod, yCioBusTa
Ha gageH GUHAHCOB aKTVe TPAGBaA Aa NOpaXAaT NapuiHn NOTOLU.

BusHec MoAenbT Ha [pyXecTBOTO 33 ynpasneHne Ha $MHAHCOBUTE aKTMBK OTPa3ABa HauWHa,
NO KOMTO [lpy)KecTBoto ynpasnfaBa QUHaHCOBUTE CWU aKTWBW 33 reHepupaHe Ha napuuHu
noTouu. BUsHec MogenbT onpesens Aanu napuuHuTe NoToum ca pesyaTtaT Ha CbbMpaHeTo Ha
JIOrOBOPHM NapuyHW NOTOLY, Ha npogaxba Ha GUHaHCOBUTE aKTUBK, UK U ABETE.

Mocneasalo oueHABaHe

3a UeAWTe Ha MOCAEABALLOTO OUeHsBaHe (UHAHCOBUTE aKTWBM Ca KnacupuumMpaHn Kato
GWUHAHCOBM aKTWUBM N0 aMOPTU3NPAHA CTOVMHOCT (ZbATOBU MHCTPYMEHTH).
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[pyecTBOTO oOueHABa (MHAHCOBUTE aKTUBM MO aMOPTU3MpaHa CTOMHOCT Korato ca
YA0BNIETBOPEHU U ABEeTe YC/0BUA NO-A0Y:

. PUHAHCOBUAT aKTUB CE AbPXU U U3MN0N3BA B PaMKUTE Ha BU3HeC mogen, Mmall, 3a Len
HEeroBOTO AbpKaHe C Or/es nosydaBaHe Ha AOrOBOPHUTE MapUyHU NOTOLM OT Hero, 1

. ycnosudaTa Ha AOroBopa 3a (bI/IHaHCOBMFI aKTUB nopax4aaT napuiHM noTouu Ha

KOHKpPEeTHM [aTW, KOWTO NpeAcTasnAsat CamoO nNnallaHuA Nno raaBHUUaTa W IMXBUTE BBPXY
HensgbaAxKeHata CymMma Ha rnaBHuuata.

®UHaAHCOBUTE aKTUBM NO amMOPTM3MpPaHa CTOMHOCT BNOC/AeACTBME ce oueHABaT Ha 6asa meToaa
Ha epeKTMBHUA AnxseH npoueHT (E/IMN). Te nognexart Ha obesueHka. Nevanbute u sarybure ce
npu3HaeaT B oTyeTa 3a BceobxsaTHUA Joxof (B nevanbata wam 3arybaTa 3a rogmHara), korato
aKTUBDBT Bbae oTnncaH, moamouumpaH uam obesueHeH.

dUHAHCOBUTE aKTUBM MO aMOPTU3MPaHa CTOMHOCT Ha [pyXecTBOTO BK/IOYBAT: MapU4HK
cpeAcTsa M eKBUBANEHTU B DaHKU U TbProBCKU B3EMaHWA.

OTnucsaHe

®UHAHCOB aKTUB (MKW, KOraTo € MPUONKMMO, YacT OT PUHAHCOB aKTMB UM 4aCT OT rpyna ot
CX0AHU GUHAHCOBM aKTMBM) Ce OTMMCBA OT OTYeTa 32 GUHAHCOBOTO CbCTOAHME Ha [lpyKecTBOTO
Korarto:

b npasara 3a nNojay4aBaHe Ha napu4HMTE NOTOLM OT aKTUBa Ca U3TEKN, U

. npasata 3a nNoO/AyyasaHe Ha MapuuHM MOTOWM OT aKTMBa Ca MNpPeXsbpieHu WUm
[LpY}KECTBOTO € MO0 33/b/PKEHMETO [ MNATU HaMbAHO NONYYEHUTE NapuyHM NoToLK, 6es
chliecTBeHa 3a6asa, KbM TPETa CTpaHa upes CcrnopasymeHune 3a NpexsbpiaHe; Npyu KOeTo: nau a)
APY)KECTBOTO @ NPEXBbLP/INIO B 3HAUUTE/HA CTEMEH BCUHYKN PUCKOBE U NOA3K OT cobcTBEHOCTTa
BbPXY aKTMBa; UAM B) APYKECTBOTO HMTO € MPexXsbp/no, HUTO & 3anasuio B 3HauUUTENHA
CTENneH BCUUKM PUCKOBE W NOJI3K OT COBCTBEHOCTTa BbPXY aKTUBA, HO HE € 3anasnio KOHTPONd
BbPXY Hero.

KoraTo [lpy)eCTBOTO € NPeXsbp/In/I0 NpasaTa cu 3a NoNy4aBaHe Ha napuiHu noToLM ot aKTuBa
WK € BCTHNWO B CMIOpasymeHue 3a NPeXsbp/aHe, TO Npasu OLEeHKa Ha TOBa Aa/in 1 A0 KaKBa
CTemeH e 3amaswao puUcKoBeTe M nonsute ot cobcrseHocTTa. Korato [IpyMectsoto HUTO e
NPEXBLP/IWIO, HUTO € 3arasuio B 3HauMTesHa CTeneH BCUYKM PUCKOBE M nonsu ot
COBCTBEHOCTTa BbpXYy (QUHAHCOBMA aAKTUB, HUTO € MNPEXBbP/AMAO KOHTPO/a BBHPXY HEro, TO
NPOAbKABA A3 NPU3HABA NPEXBbPIEHNA aKTUB A0 CTeNeHTa Ha NPOAB/KaBALLOTO C1 yHacTHe
B Hero. B TO3u cnyyait Jlpy)KecTBOTO MNpW3Hasa M CBbP33HOTO C TOBA 3a/ib/KEHVE.
MpexsbpNEeHNAT aKTUB U CBbP3aHOTO 33aJb/KEHMe Ce OUeHABaT Ha 6a3a, KOATO OTpasnsa
npasaTa 1 3a4b/IKEHNATA, KOUTO [IPy)KECTBOTO € 3anasuo.

MpoAb/IKABALLO Y4acTHe, KOETO e nog popmaTa Ha rapaHuua BbpXY NPEXBbP/IeHNA aKTuB, ce
OUEHABa N0 NO-HUCKaTa OT: MbpBOHAYaNHaTa 6anaHcoBa CTONHOCT Ha aKTWBa U MaKCUManHaTa
CyMa Ha Bb3Harpa)K4eH1ETO, KOETO MO3KE Aa Ce U3NCKa [IPYKeCTBOTO Aa U3NNaTH.

GuHaHcos omyem, useomeeHu no MC®O0, 31 Hexemspu 2018 e. 6
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O6e3LeHKa Ha PUHAHCOBU aKTUBMU

[lpy)KecTBOTO NpU3HaBa KOPEKTUB (NpoBM3nA 3a 0Be3lLeHKa) 33 O4YaKBaHU KpPeanuTHH 3arybv 3a
BCUUKM AbJrOBY MHCTPYMEHTH, KOWUTO He Ce OTYUTAT NO Crpases,Ba CTOMHOCT npes neyanbata
unu 3ary6ata. OuakBaHWTE KPeAUTHM 3arybu ce U3UMC/IABAT KAaTO Pa3/MKa MEKAY [Or0BOpHUTE
NapuuHU NOTOLM, ABMKUMM CbINACHO YCIOBUATA Ha [OTOBOPA, M BCUYKM MAPU4HK NOTOLW,
KOUTO [IpY)KECTBOTO O4aKBa @ MoJy4M, AUCKOHTMPAHK C MbPBOHAYANHUA edeKTUBEeH INXBEH
MPOLEHT.

33 M3uucAABaHe Ha OYaKBAHWUTE KpeauTHU 3arybu Ha TbprosckuTe B3eMaHWUA W aKTMBUTE NO
[0rOBOPU € KAMEHTU JpyKecTBOTO e M3bpano 1 npunara onpocTeH NOAXo4, Ha 6a3a maTpuua 3a
M3UMC/IEHME Ha OYaKBaHW KpeauTHu 3arybu m He npocnefasa nocnejsawiure NpomeHu B
KPeauTHUA UM PUCK. Npu TO3M NOAXOA TO NPU3HABA KOPEKTUB (npoBu3uA 3a obesueHKa) Bb3
OCHOBa Ha O4YaKBaHaTa KpeauTHa 3aryba 3a Lenus CPOK Ha B3eMaHWATA KbM BCAKa OTHETHA
pata. [lpyecTBoTo e paspaboTuno v npuara MaTpuLa 3a NPoBM3UpaHe, KOATO ce 6asupa Ha
MCTOPUYECKMA OMUT MO OTHOWEHKUE Ha KpeauTHuTe 3arybu, KOpUrupaHu ¢ NPOrHo3HU GakTopw,
cneumduUHN 33 AMBKHULMTE M 33 WMKOHOMMYecKaTa cpefa M 3a Kowto € ycTaHoBeHa
B3aMMOBPB3Ka C NPOLEHTA Ha KpeauTHUTE 3aryou

duYHaHCOBUTE aKTUBM Ce& OTNUCBAT, KOTaTo He CbLLEeCTBYBa pa3yMHO O4aKBaHE 3a c1;614paHe Ha
napuyHmMTE NOTOLN NO gorosopa.

duHaHcosMn Nacusu

NMbpBoHayalHO npusHaeaHe, KﬂaCMd)MKaLI,MH U oueHABaHe

MpW MbPBOHAYAHO UM NPU3HABAHE QUHAHCOBUTE NacBK CE KnacuduumpaT KaTo: Takuea no
cnpasegnea CTOMHOCT B nevanbata nau 3ary6aTa, WM KaTo 3aeMu U NpUBNEYEHN CPEACTBa,
THPrOBCKM WU APYrYt 3aAb/KeHuA. MTbpBOHAYANHO BCUUKM pUHaAHCOBYM nacvewM ce npusHasaTt
MO CNpaBe//IMBa CTOMHOCT, a B C/Iy4as Ha 3aeMu W NPUBJIEYEHU CPEACTBa W TbPrOBCKN U APy
3a/Lb/KEHMA, HETHO OT MPAKO CBbP3aHUTE Pa3xoau no cAe/IKaTa.

dUHaHCoBUTE NacvBeun Ha [pPY)KeCTBOTO BK/IOYBAT TbPrOBCKW U APYTU 3aAb/IKEHUSA, 3aeMu U
ApYTV NPUBAEUEHN CPEACTBA, BRIKOUUTENHO U BaHKoBM OBbPAPaPTH, AepPUBATUBHU GUHAHCOBM
NHCTPYMEHTMU.

lMocnegpsallo oLeHABaHe

Moc/eABaloTo OLeHABaHE Ha GUHAHCOBUTE NacKBM 3aBUCK OT TAXHATA Knacudukauma.
Mony4eHn 3aeMm ¥ Apyrv NpuBaedeHn CpeACcTBa.

Cnes, NMbpBOHAYanHOTO UM MPU3HABAHE, [JpYy’KecTBOTO OLEeHABA /IMXBOHOCHUTE 3aemu U
NPMBAEYEHU CPEACTBa NO amopTusupaHa CTOMHOCT, Ype3 metofa Ha edeKTUBHMA /IMXBeH
npouenT. Neyanbute u 3arybute ce Npu3HagaT B OTHETa 34 sceobxsaTHUA aoxog (B neyanbara
unu 3arybata 3a roguHata), Korato CbOTBETHUAT PUHAHCOB MacvB ce OTMNWCBa, KaKTO U Ypes3
amopTu3aumaTa Ha 6asa epexTuBeH IMXBEH NPOLIEHT.

duHaHcoe omyem, uzzomeeHu no MC®O, 31 [Jekemspu 2018 e. 7
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AMOpTU3MpaHaTa CTOMHOCT Ce U3YMCAsABA KaTo Ce B3eMaT Noj BHUMaHME KakBUTO U fja 6uno
LMCKOHTU MAK NPEMUMN NPU NPUA0ONBAHETO, KAKTO M TaKCK WM PasXO/M, KOUTO NpeacTasnssat
HepasgenHa uact oT edeKTMBHMA JIMXBEH MPOUeHT. AMopTu3auuATa ce BK/IK4YBAa KaTo
“puHaHCOB pa3xod” B OT4eTa 3a BCeOobHXBaTHUA A0XOL (B neyanbarta wuaun 3ary6arta 3a rogmHara).

OTtnucsaHe

DUHAHCOBUTE MacMBKM ce OTNMUCBAT, KoraTo 3agb/KeHneTo 6bae noraceHo, Wau npekpaTeHo,
UM maTeude. KoraTo cbliectsysall ¢puHaHCOB nacvus 6bAe 3ameHeH € Apyr OT Cbliua
KPeaWUTOAaTeN NPy MO CHUIECTBO Pas/NyHM YC/I0BUA, WK YCNIOBUATA HA CHLLECTBYBALL Nacue
6baaT CbLLECTBEHO NPOMEHEHU, Tasn PasMAHa UM MOANPUKALMA Ce TPETUPA KaTo oTnnCBaHe
Ha MbPBOHAYaNHWA NAcuB 1 NpU3HaBaHe Ha HOB. PasainkaTa B CbOTBETHUTE BanaHcoBU Cymu ce
npW3HaBa B oTYeTa 3a BceobxBaTHUA Aoxo4, ( B nevandbata nam 3arybaTa 3a roguHarTa).

2.3. CpaBHUTENHN JaHHN

MpescTaBeHaTa cpaBHUTeIHaTa MHbOpMmaLWA e 3a 2017 r. 1 ce peknacuounumpa c uen aa
ce OCUIypy CPaBHUMOCT CNIPAMO TEKYLLMA NEPUOA, KaTO XapaKkTepsT, pasmepsT U npuynHUTE 33
peknacupuumpaHeto ce onosectasat. KoraTo € MPaKTUYECKN HEBB3MOXHO Ja ce
peknacuduumpaT cpaBHUTENHUTE AaHHK, [lpy»<ecTBOTO OMoBeCTABa NPUYNHaTa 33 TOBA U Kakea
e CbLHOCTTa Ha MpoMeHuTe, KouTo Buxa 6uaM  HanpaseHW, aKko cymute 6dAxa
peknacuduLmpanu.

B HacToAwmMA $UHAHCOB OTHET He Ca Ce Hanaraim peknacudukaLumm Ha nosuuum ot
nNpeaxofHn nepuoaun.

2.4. V3non3saHe Ha NPMGAU3UTENIHIN CYETOBOAHM OLEEHKU U NPeAN0IoKeHUA

WaroTeaHeTo Ha puHaHcos oTyeT no MCPO n3ncksa ppKOBOACTBOTO a HAMNPaBu HAKO
APUGAMUBNUTENHN CYETOBOAHM OLEHKM U NPEANONOKEHNUA, KOUTO CE OTHACAT 40 AOKNaasaHute
6anaHCOBM aKTUBM M MACUBM, ONOBECTEHWUTE YC/IOBHM aKTUBM U MACUBY, KaKTO U A0 NPUSHATUTE
pasxoau 1 NpUxoau 3a nepuosa.

[loTONKOBa JOKOMKOTO NPOMAHATa B CYETOBOAHATA NpuBAM3UTENHA OLEHKa nopaxjia
APOMEHM B aKTMBUTE W NaCcUBUTE WK Ce OTHACA 10 ENEMEHT OT Kanutana, TA ce NpU3HaBa upes
kopurupaHe Ha 6anaHcosaTa CTOWHOCT Ha CBbP3aHMA aKTWE, Macus WAM KOMIMOHEHT OT
KanuTana B nepuoja Ha npomaHata.

2.5. UMOTH, MaLLMHU U CbOPDBHKEHUA
2.5.1. CobcmeeHu akmueu

MIMOTH, MalLMHU U COPBXEHWA Ce KnacuduumpaT KaTo HEeTeKylIW aKTUBM, KOraTo ce
[bPIKAT OT NPeAMpUATUETO, 33 4a Ce W3MO0/I3BaT 33 NPOU3BOACTBO WK ZlOCTaBKa Ha CTOKU Wn
yCAyrM, 33 OTAaBaHe MO HaeM Ha APYT1 MLA UM 33 aAMUHVCTPATUBHIA LEN, O4YaKBa ce ga ce
M3NOA3BaT Npe3 NOBEYE OT eAUH OTYETEH Nepuos, CTOMHOCTTa MM € HaeX4HO u34ncneHa v
NPeANPUATAETO O4aKsa Aa nony4uu GbAeul MKOHOMUUECKM USTOAN, CBbp3aHu C Te3U aKTUBM.

CTOIMHOCTHMA Npar Ha CblLECTBEHOCT, MO/, KOWTO MATEPUANIHUATE aKTUBM, HE3ABMCMMO OT
baKTa, 4e ca AbArOTPaNHW,CE OTYMTAT KaTO TEKYWW PasxoAun npu npuaobusarero nm e 500
NB./NeTcToTUH nesa/

®uHaHcoe omyem, uzzomeeHu no MC®O, 31 [Jekemspu 2018 ea. 8
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[TbpBOHAYaNHO UMOTUTE, MALLUNHUTE U CbOPBKEHUATA CE OTYUTAT:

no ueHa Ha npuaobusaHe/gocTaBHa LeHa/- NPy NOKYNKa.

no ceb6eCcTOMHOCT - KOTaTo Ca Cb3AaAEHWN B NPeAnpPUATUETO.

no cnpaseninBa CTOMHOCT - KOraTo ca noayvyeHu 6e3pb3mesHo

no cnpaBeAnBa CTOWHOCT - KOTaTo Ca YCTaHOBEHW U3AULIaLm

Mo OLEeHKa NpUeTa OT CbAa - KoraTo ca anopTHa BHOCKa.

Mo cnpasegnuBarta CTOMHOCT Ha MOJIYYEHUs aKTUB - Npu pasmsaHa, uan banaHcosata
CTOMHOCT Ha OTAAAEHMA aKTUB, KOFaTO Ca CXOAHMU.

[py:KecTBOTO e M36pano Ja M3Mo0/3Ba MpeoueHKata no npeguwHute obuwonpuetn
CYETOBOAHM NPUHLMAN Npeay Aartata Ha npexog no MCPO KaTo HamepeHa CTOMHOCT Ha Tasu
fgara, T.e. Npuesio e, Ye oueHKaTta Ha HaanyHute Kbm 01.01.03r. HeTeKyLM aKTUBM CbOTBETCTBA
Ha cnpaseaiuBaTa UM CTOMHOCT.

ObnrotpaitHute aktueu, npuaobutn o 31 aekemspu 1998r., ca peBanopusupaHu
(npeoueHenun) upes KoeduumeHteH cnocob, pernameHTUpaH oOT MUHUCTEPCKMA CbBeT,
npunaraH KbM OTYETHATa CTOWHOCT M HauMC/IeHaTa aMOPTU3aLMA Ha CbOTBETHUTe akTue. [pes
1999r. u 2000r. ca NpPeoLEHEHN BCUYKU [AbArOTPatHM aktueu Ha [pyKecTBoTo upes
M3NON3BaHETO Ha KoedpuumeHTute, 06a8eHn oT HaunMoHaNHUA CTaTUCTUHECKN UHCTUTYT.

2.5.2. NMocnedeawju pasxodu

Pa3xoamTe 3a exeAHeBHO 0BCNyKBaHE Ha aKTUBW He ce MpusHasaT B HasnaHcosaTa UM
CTOIHOCT, a Ce OTYMTaT KaTo TeKyliM Pasxo4u B MOMEHTa Ha M3BbpLUBaHeTo um. Tosa ca
NPeAUMHO Pasxogy 3a TPYA M KOHCYMaTWBM U MOXe A3 BK/O4BaT CTOMHOCTTA Ha MasKu
pe3epBHM YacT. Pasxoay, CBbP3aHM C eKCNN0ATALMATA Ha aKTUBUTE Ce KanuTaausnpar, Korato
OTrOBapAT Ha NPUHLMNUTE 33 NPU3HaBaHE KaTo MMOTH, MaLIMHK U CbOPBIKEHWA, NOCOYEHN NO —
rope B NpeAxofAHaTa TouKa.

2.5.3. Amopmusayusa

AmopTusaumsaTa ce Haumcnhasa B OTyeTa 33 AOXOAUTE HA fasa AMHENHMA MeTo[, Bb3
OCHOBa Ha OYaKBaHWA CPOK Ha MOME3eH KWUBOT Ha MMOTUTE, MalIVHUTE M CbOPBKEHMATA.
AmopTM3aLMATa Ha aKTMBa OT MOMEHTa Ha BbBEXA3AHE B ynotpeba. AMOPTU3UPAHETO Ha
aKTMBa ce NpeycTaHOBABa Ha NO — PaHHATa OT AaTaTta, Ha KOATO aKTUBLT € KnacuouumpaH Kato
ObpaH 33 npogaxba n 4artata, Ha KOATO aKTUBBT € OTNKCaH. QuaKBaHUTE CPOKOBE Ha noneseH
JKUBOT 3a NpuUTEXaBaHuTe OT [lpy»KeCTBOTO aKTUBM Ca, KaKTO ChejBa:

Crpagum 25r.
MalLUMHK, CbOpBKEHNA, obopyaBaHe 25r.,10r.
TpaHcnopTHWU CpeacTsa 10r.,4r.
KomnioTbpHo 06opyaBaHe 2r.
CTonaHCKu UHBEHTap 6,7r.
Opyru OMA 6,7r.

2.5.4. AmMopmu3ayus 3a 0aHbYHU yenu

3a faHbYHU Leny amoptusaLmure Ha ObATOTPANHUTE aKTUBU CE HAYUC/IABAT B paMKuTe
Ha MaKCMManHuTe HOpMM, YTBBPAEHM B 3aKOHa 32 KOPNOpatMBHOTO NOAOXOAHO obnaraxe
(3KNO).

duHaHcos omuem, uzzomeenu rno MC®O, 31 Jexkemspu 2018 a. 9
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2.5.5. OcmamvyHa cmoiiHocm
[ py»KecTBOTO e onpeae/iMN0 HyNeBa OCTaTb4Ha CTOMHOCT Ha aKTuBuTe B ynoTtpeba.

2.6. HemamepuanHu akmusu

2.6.1. HemamepuanHu akmueu u nocsedsawu pasxoou

HemaTepuanuu akTueu (pasrpaHWuMMK HEMapuU4iHW aKTMBM) Ce MpM3HaBaT, Korato e
BEpPOATHO MPeanpPUATMETO A3 NOAYy4YM OvakBaHWUTe Gbaeiin MKOHOMUYECKM U3TroAM, KOWUTO ca
CBbP3aHU C TE3U aKTMBM U CTOMHOCTTA Ha akTBa mose fa Bble onpeseneHa HapgexaHo. Tosa
U3UCKBaAHe ce npunara M KoM pa3xoanute, HanpaBeHU BnocaeacTsme 3a pPastinpABaHETO,
3amAHaTa Ha 4acT OT aKTMBA UM NoAApbIKKaTa My.

CTOMHOCTHMA Npar Ha CbLLECTBEHOCT, NOJ, KOMTO MaTepuaaHuTe akTvBM, HE3aBUCUMO OT
daKTa, Ye Ca AbArOTPaiiHM,Ce OTYUTAT KaTo TeKyuwy pasxoau npu npugobusaHeto um e 500
nB./neTcrotuH nesa/

HemaTepuanHute aKkTmeu, NpUAOOGUTM OT APYXECTBOTO, Ce OTYMTAT RO LieHa Ha
npuao6usaHe, HaManeHa C HaTpyrnaHaTa amopTM3auus u 3arybu ot obesueHka.

2.6.2. Amopmusayus

AmopTusaumaTa ce Hauucnasa B OTyeTa 3a goxoguTte Ha 6asa MHENHMA MeTo/[, Bb3
OCHOBA Ha OYAKBaHWA CPOK Ha MOE3EH KUBOT Ha HEMaTEPWAIHUTE aKTUBW. AMOPTM3aLMATA Ha
aKTMBa OT MOMEHTa Ha BbBeX/aHe B ynoTpeba. AMOPTU3MPAHETO Ha aKTUBa Ce npeycraHoBABa
Ha N0 — PaHHaTa OT AaTtaTa, Ha KOATO aKTUBBLT € KNAacUPULMPaH KaTo AbpaH 33 npoaaxba u
JiataTta, Ha KOATO aKTUBBT € OTNUCaH.

2.7. UHeBecmuyuoHHU umomu

[IpY)KeCTBOTO ~ OTUUTA  KaTo  MHBECTULMOHHU  UMOTU  NpUTEKABaHWUTE 3emMu,
nogobpeHuATa BbPXY 3€MU U CrPaay, OTAaBaHN MO HAeM, KaKTO 1 3emu, npuTeXasaHun C Len
AbATOCPOYHO YBENMYaBaHe Ha CTOWHOCTTa Ha KanuTtang, a He C Lej KpaTKocpouHa npogaxba B
x04a Ha obuuaiiHata JelHoCT (BK/. 3ems, NPpUTEXaBaHa 3a HeomnpeaeneHo NoHacToAleMm
6baello U3non3saHe).

[IpYKecTBOTO OLEeHABA MbPBOHAYANHO WUHBECTULMOHHMA MMOT 1O HeroBaTa LieHa Ha
npuaobusaHe, BKAOYATEIHO U Pa3XoAuTe No CAe/KaTa.

PasxogMTe 3a exeLHeBHO 06C/Iy)BaHE Ha aKTMBM HE Ce Npu3HaBaT B HpanaHcoBaTa UM
CTOMHOCT, @ Ce OTYMTaT KaTO TEKyWM pasXxofu B MOMEHTa Ha U3BDHPLIBAHETO UM. Tosa ca
NpesvMMHO Pa3xoAn 3a TPYA M KOHCYMaTMBM M MOXe [Ja BKAK4BaT CTOHOCTTA Ha MajKun
pe3epBHU HacTu.

AmopTusaumaTa ce Haducnsasa B OT4eTa 3a AOXOAMUTE Ha fasa AMHENHUA MeTOo[, Bb3
OCHOBA Ha O4YaKBaHWA CPOK Ha NONE3EH MMBOT HA MHBECTUUMOHHUTE UMOTU. AmopTusaumaTa
Ha aKTMBa OT MOMEHTa Ha BbBexaaHe 8 ynoTpeba. AMOpPTV3MpaHETO Ha akTuea ce
npeycTaHoBABa Ha MO — paHHaTa OT fiaTaTa, Ha KOATO aKTUBBT € KnacupuLmMpaH KaTo AbprKaH 32
npogakba W faTtarta, Ha KOATO aKTUBBT € OTNUCaH. OyaKBaHWUTE CPOKOBE Ha NONE3EH XXUBOT 3a
npuTexasaHuTe OT [JPYKecTBOTO MHBECTULIMOHHM UMOTH Ca, KaKTo CreABa:

NogobpeHua BbPXY 3emMn 6.7r.
Crpaam 25T.

®uHaHcos omyem, uzzomeeHu o MC®0, 31 [Jexemspu 2018 2. 10
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3a gaHbuHU Lenu aMOpPTU3aLnnTE Ha ﬂ,bﬂrOTpaﬁHMTe aKTUBW Ce HavyuncnasaTt B pamMmKure

Ha MaKCMMasHWUTE HOPMMW, YTBbPAEHW B 3aKOHA 3a KOPNOPaTMBHOTO MOAOXOAHO obnaraHe
(3KNO).

MogobpeHus BbPXy 3emu 15%
Crpagu 4%

Lpy*KecTBOTO € Onpeae/inio HyfieBa OCTaTbYHa CTOMHOCT Ha aKTMBuUTE B ynoTtpeba.

2.8. Tvbp2oecKu u Opyau 83emMaHus

TbpProBCKUTE U APYrU B3EMaHWA Ca OLEHEHN NO CTOMHOCTTa Ha TAXHOTO Bb3HUKBaHeE, a
Tesu, JeHOMUHUPaHK B YyXKAeCTpaHHa BaiyTa — MO 3aK/lounTeneH Kypc Ha bHb kbm partaTa Ha
6anaHca, 1 ca HamasieHu CbC CTOMHOCTTA Ha 3arybute ot obesLieHKa.

2.9. MamepuanHu 3anacu

MaTepranHuTe 3anacy nNpu TAXHATa NOKYIMKa ca OLeHABaHW NO ueHa Ha npuaobusaHe.
OueHKaTa Ha noTpebneHneTo MM e U3BbPLLIBaAHa NO MeToAa Ha CPeAHOo NpeTerieHaTa CTOMHOCT.
B Kpas Ha rogvHaTa ako MMa Ha/iM4HM MaTepuanHu 3anacu, Te Cé OLEeHABAT No NO — HWCKaTa
M3MEMOY HEeTHaTa MM MpPOAAKHA CTOMHOCT M OTYeTHaTa MM CTOWHOCT. He3aBbplIeHOTO
MPOU3BOACTBO Ce OLleHABA NO CTOMHOCTTA Ha OCHOBHWUTE NPOU3BOACTBEHW PAsXoau.

2.10. MNapu u napuyrHu exeusaneHmu

MapuuHu cpeacTsa ca NapuiHKU CPeACTBa, Haan4HM B 6PO 1 IEN03NUTU Ha BUKAAHE.

KaTo napuyHu eKBUBANIEHTU Ce TPETUPAT KPAaTKOCPOUHU, BUCOKO IMKBUAHN NHBECTULIMN,
KOWTO Ca /IeCHO ob6pblaeMy B KOHKPETHM MapyiHN CYMU 1 CbAbPIKaT HE3HAUUTENEH PUCK OT
NpomsaAHa B CTONHOCTTa UM.

MapuyHUTe CPeAcTBa B /1IEBa CE OLeHABAT MO HOMMHANHATA UM cTolHocT. NapuuHuTte
CpeacTBa, AEHOMMHMpaHM B 4YyKAecTpaHHa Ba/yTa, C€ OLUEHABAT Mo 3aKkaouuTEeNeH Kypc Ha
BEHB Kbm gaTaTa Ha n3roTeAHe Ha otyeta.

2.11. Ob6e3yeHka

Ba/slaHcoBaTa CTOMHOCT Ha aKTMBMUTE Ha [py»KecTBOTO Ce Nnpepasrnerxja Kbm BCAKa AaTa
Ha u3roTBAHe Ha BanaHca, 3a Ja ce nNpeLleHy Aann He CbllecTBYBaT NpusHaly 3a obe3ueHKa. B
cnayyaii, 4e CbliecTByBaT TaKuMBa MpW3Hauu ce nNpasu npubaM3UTENHa OueHKa Ha
Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBa. 3a HEMATepuasHW aKTUBU, KOUTO BCE OlLe He Ca FroTOBU
3a U3non3BaHe, NpMBIM3UTENHATa OLEHKA Ha Bb3CTAHOBMMAaTa CTOMHOCT Ha akTuBa Ce NPasu Ha
BCAKa JaTa Ha n3roTesHe Ha banaHca.

2.11.1. Obe3yeHKa Ha 83eMaHuUsA
PbKOBOACTBOTO ONpeaens cnefiHuTe NpoueHTH 3a obesleHKa Ha B3emaHuATa Ha 6asa
Bb3PacTOB aHaAU3:

OuHaHcos omyem, uzzomeeru no MC®O, 31 Jexkemespu 2018 . 11
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A/ cpok Ha Bb3HMKBaHe Hag 180 aHu — 50%
B/ cpok Ha Bb3HMKBaHe Hag 360 aHn — 100%

2.11.2. Obe3yeHKa Ha uHsecmuyuume
CTOMHOCTTa Ha y4acTUsTa Ce NPepasr/iexaa Kbm BCAKA JaTa Ha M3roteaHe Ha banaHca, 3a
Ja ce npeueHu Aanv He CblecTByBaT npu3Haum 3a obesueHKka. [pu HasuuMe Ha TakuBea

npu3Hauu, NHBECTULMUTE Ha APYHKECTBOTO ce 0be3uLeHABaT Ha 6a3a cOBCTBEH KanuTan Kbm Kpas
Ha OTYETEH NEPUOA.

PasxoguTe 3a obe3ueHKa Ha B3EMaHUA U MHBECTULMM Ca MOCOYEHM B OTYETa 3a BCeobxBaTeH
poxoa Ha pea lNpeougeHka/ ObesLeHKa.

2.12. AKyuoHepeH ranuman

2.12.1. AkyuoHepeHx Kanuman

AKUMOHEPHUAT KanuTan e npejacTaBeH No HeroBata MCTOPUYECKa LieHa B AEHA Ha
perncTpupaHe U CbOTBETCTBA Ha aKTyanHaTta My cbiebHa peructpaums.

~

2.12.2. flusudeHmu
[MBMAEHTU Ce NMPU3HaBaT KaTo 3a4b/KeHne B Nepnoaa, B KOWTO ca AeKnapupaHu.

2.13. Top208cKU U Opyau 3a0bANEHUA

3aJb/KEHUATa, AEHOMMHMPAHU B UyXKAecTpaHHa BajyTa, ce oOueHAsaT no
3aK/moumTeneH Kypc Ha bHB Kbm gaTata Ha 6anaHca.

2.14. Mpuxodu
CueToBOAHa noanTuKa Ao 31.12.2017r.

MpWUXoAWTe ce NpMU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe, HE3aBUCMMO OT
MapuyHUTE NOCTBIJIEHUA U MnallaHnaA. TpuxoguTe B UYYXAECTPaHHA BanyTa ce OT4UTaT Mo
LeHTpaneH Kypc Ha BHB Kbm faTaTa Ha HaUUCNABAHETO UM.

MpuxoauTe, CBbP3aHM CbC CAENKM 33 M3BbPLIBAHE Ha yCayrW, ce npusHasat B
33BUCMMOCT OT eTana Ha 3aBbpLLEHOCT HA CAe/KaTa KbM AaTaTa Ha CbCTaBAHE Ha CYETOBOAHNA
GanaHc, NPy YCI0BME, Ye PE3YATaTLT OT CAENKaTa MOXe Aa Ce OLEeHN HAAEKAHO.

ETanbT Ha 3aBbPLLUEHOCT Ha CAENKaTa ce onpeaena Ha 6asa 4acTTa, KOATO HanpaseHute
[0 MOMEHTa Pa3xoau NpeacTasansaT ot obwus obem Ha NpejBuaeHUTE PA3XOoAM Mo cAg/iKaTa
KaTO CamMO pasxoguTe, KOWTO OTpasABaT M3BbPLUEHWUTE A0 MOMEHTa yC/lyru, Ce BKNO4BAT B
HanpaseHWTe [0 MOMEHTa Pasxo4M 1 Camo PasxoauTe, KOUTO OTPa3ABaT U3BbBPLIEHUTE YCAYIV
WAK TE3M, KOUTO Lie 6bAaT U3BbPLIEHU, Ce BKAOUBAT B 06LMA 06em Ha NpeaBnaeHUTE Pasxoau
no caenkaTta.

®uHaHcos omyem, uzzomeeHu no MC®O, 31 Jexemepu 2018 2. 12
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2.15. Pasxodu

OnepatusHuTe pasxoan ce HayucnABaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe, NpuU
Cna3sBaHe Ha NpuHUKNnaG 3a CeNOCTaBUMOCT C npuxogure.

2.16. [laHvk 8bpxy neyanbama

JaHbKbT BbpXy nedanbarta 3a roguHaTa NpencTasnAasBa TEKYLWM N OTCPOYEHU LaHbLMW.
[JaHbKbT BbpXy nevanbarta ce npusHaea 8 OTyeTa 3a 4OXOAUTE C U3KAIOUEHUE Ha TO3M, OTHaCAL,
ce A0 CTaTuu, KOMTO Ca NPU3HATU SUPEKTHO B KaNUTana, Kato B TO3M CAy4ai TON ce NpeacTasa B
KanuTtana.

TeKywWwmaAT AaHbK ca OYaKBaHUTE JaHbYHM NaaLLaHMA BbpXy obnaraemarta nevanba 3a
roguHaTta, npuaaraiku gaHbYHaTa CTaBKa B CM/1a KbM AataTta Ha U3roteaHe Ha banaHca.

AKTUB NO OTCPOYEHU AaHbLM Ce Npu3Hasa A0 CTENEHTa, A0 KOATO € BEPOATHO 4a uma

6'b,£l,€LU,a obnaraema neqan6a, cpely KOATO Aa moraTt ga Cce Usnonssat Hamanraemuie BpemMmeHH
Pa3nnKn.

2.17. CuemoBoOHa 2pewiKa

PBHbKOBOACTBOTO Ha APYKECTBOTO € Bb3NPUENo Aa Npuiara npernopbuuTeiHna Noaxos 3a
KOPEKUMA Ha TPeLKky OT NPEeaXOAHU OTYETHW Nepuoam, KaTo MpM YCTaHOBABAHE HA FPeLlKa,
HE3aBWCMMO OT pa3smepa i, Ce yBeandyasa/HamanABa HepasnpegeneHata nevanba wam Kato
HenoKpuTa 3aryba OT MWHAAM FOAMHW W Ce MPEeMs4MCNABa CPaBHUTENHaTa UHbOpMaLimaA 3a
npeaxoaHata roguHa.

2.18. Cevp3aHu nuya
2.18.1. laHHW 33 OTHOLUEHUA Ta Ha CBBP3AHOCT C APYru nua, ca NpeAcTaBeHn no-

pony:
Ne | ApyxecrBo Bupg cebp3aHoCT
1 Arpo Wnsect Bwarapua 00[, CoApYKHUK
2 Arpo lMoa Uneect All YneH Ha C[ v akumoHep
3 Arponang TamapuHo OC[ CohOpyKHUK
4 bonapka BT Al AKLMOHep
5 BynAMUKC MHTepHewWwbHbA Al Ynen Ha C4 1 akumnoHep
6 DOemea Unsect Al YneH Ha C[ v akuuoHep
7 Domuna Kopn. 00/, CbApYKHUK U yripasuTesn
8 Ennrma MHBect AL YseH Ha C[1 n akuuoHep
9 KaitHaka AL YneH Ha CO v akumoHep
10 | Men xongunrAf] YneH Ha C[ v akunoHep
11 | Menxo UHTepHewbHbA AL YneH Ha C[1 v akumoHep
12 | Opdeit knyb Yennec A AKuMoHep
13 | Mwuso Unsect Al YneH Ha C n akumoHep
14 | Acetclpyn A Apyra
15 | CsuHeBbAcTBO Mpecnasel, Af] YneH Ha C[
16 | Tepa Cvpucuc 00/ Moa 061y KOHTPOA
17 | Xnebonpowussoacrsc ALl AKUMOHEP

GunaHcoe omyem, uzzomeeru rno MC®O, 31 Jekemspu 2018 a.
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18 | LleHTbp 3a MHGOPMALMOHHO ocurypsaBaHe AQ Ynen Ha Cf,

19 |YepseH AL Yned Ha C v akuuoHep

20 | Konumo ALl YneHd Ha C n ynpaBuTen

21 | Men ®ypax CyHrypnape 00/ Yripasuren

22 | Koonepaumsa 3bpHo rp.CanseH AKumoHep

23 | Koonepauma KINPC Maekapeso AKuUMoHep
CapyseHue ,,Cbio3 Ha 3bpHONpepaboTBaTenTe B

24 | Bwarapua” Mpeacepaten
Capyenne "CNIMBHANUN 3A PASBUTUE HA

25 | OBPA3OBAHUETO U KYNTYPATA" YneH Ha YC

26 | dorgauma "MPONET XXI" Mpepcepaten
Capy»KeHue C HecTonaHcKa uen ,,Acounatmn 3a YneH Ha KonektuseH

27 | npasHa 3awwuTa Ha pupmute” opraH Ha ynpasneHune

YneHoseTe Ha cbBeTa Ha gupekTopute Ha Men Unsect Xonguur Afl - Bbako Bbiies,
Wnusana Feopruesa- OAnamaHaunesa n Credpad FOCNOAMHOB y4acTBaT KaTo ynpasuTeneH u
KOHTPO/IEH OrpaH B ropenocoYeHuTe ApyecTsa.

2.18.2. Cpenku cbe CBbP3aHN AnLa

CBbP3aHM MLa Ha [lpyKeCcTBOTO ca aKuMoHepuTe Ha [IpYKEeCTBOTO U BCUYKM APYKECTBa,
KOUTO/ B KOWTO y4acTBaT KaTo 4neHoBe Ha CbeeTa Ha [IMpeKTopuTeKaTo ynpasutesieH 1
KOHTpO/IEH opraH (smx 1.2.18.1 ).

HauncneHuTe Bb3HarpaxgeHuara Ha KAlo4oBuA ynpasaeHCKU NnepcoHan 3a 2018 n 2017 B 061y,
BpyTeH pasmep Bb3/M3aT CbOTBETHO Ha 99 XWA. /1B. U 82 xwun. ne..

Kbm 31 aekemspu 2018 n 2017 HeypeaeHUTe pa3yeTy CbC CBbP3aHU IULA Ca KaKTO caeasa:

BzemaHuATa OT CBbpP3aHW npeanpuarus kbm 31.12.2018 r., npeacTasaABaln rnasHulia “

ANXBa NO NpeaocTaBeH 3aem U Bb3HarpaxxjaeHua 3a Yi1eHCTBO B PbKOBOAEH OpraH

Mokasarenu 31.12.2018 . 31.12.2017r.

Xun. NB. XUAn. NB.
Arpo MHBecT bbarapusa Afl, acounMmMHapHO JPYKeCTBo, 4476 4281
npeaoCTaBeH 3aem
Menko NHTepHewbHbn AL, YneH Ha Cfl, Bb3HarpaxkaeHue 3 25
32 YNEHCTBO
BynMuKe MuTepHewbHbA AL, Yned Ha ClL, 6 30
Bb3Harpa)kgeHue 3a YN1eHCTBO
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Enurma Uusect AL, Ynen Ha C, Bb3HarpaxaeHue 3a 12 12
YNEHCTBO

MNuso Unsect AL, Ynen Ha C[, Bb3Harpa*KaeHUe 3a 12 12
YNEHCTBO

[emea MHBect AL, YneH H C/l, Bb3HarpaxgeHue 3a 8 10
YNEHCTBO

Arpo IMoa NuBecT ALl, YneH H CA, Bb3HarparkgeHune 3a 108 0
YNEHCTBO,

Arpo Moa Nueect ALl, YneH H CLi, npexBbpasHe TbprosCKu 7 0
MapKu

OBLUO 4632 4370

Mpes nepuoga 01.01.2018 - 31.12.2018 r., apyxectsoTO ,Men UnBect Xongmur’ Al He
e NpeaocToBANnO 3aemu. BemaHuATa no npefocTaBeHUTE 3aemu Ha CBbP3aHM AULa He ca
obe3sneueHu.

Mpe3 nepuoga ca HaYUCAEHW NPUXOAU OT JINXBWU 3a B3eMaHUA MO NpenocTaBeHus no-
rope 3aem B pasmep Ha 195 xun.ns. ,MPUXoAM OT Bb3HarpaxaeHus 3a YIEHCTBO B pa3smep Ha
528 XWA./1B. U NPUXOAM OT NpexebpisHe/ npogak6a Ha Tbprosckn mapku (TM) 6 xun.ns.

3aab/KEeHUATa KbM CBbp3aHu npeanpuatus Kbm 31.12.2018 r. ca KbM CAegHUTE APYIKECTBa,
npeacras/fasailiy rMaBHULA U AUXBa Mo NoJIYYEHU 3aeMu:

Mokasarenu 31.12.2018r. 31.12.2017r.
XUn. nB. X4A. nB.

Bynmukc WHtepHewbHbn A[l, Yned Ha CO w 2026 1944

aKLUuOoHep, NoayyeH 3aem

EHurma Wusect A, Yned Ha CA wn akumoHep, 696 672
MOJIY4EH 3aem

EHurma Wusect A, YneH Ha CO v akumoHep, no 1 0

[0TOBOP 33 Haem

Acetc F'pyn Afl, nony4yeH 3aem 282 0

Arpo Moa WHeect Af, YneH Ha C[ 1 akumoHep,no 2 3
A0roBop 3a Haem

Men Xonguur AL, Yned Ha C[ w akumoHep, Mo 2 3
L0FOBOP 33 HaeM

Bynmunkc WHTepHewbHbn Afl, Yned Ha CO wm 1 1
aKuMoHep, No 4OroBOp 3a Haem

OBLLO 3010 2623

Mpe3 nepnoga 01.01.2018 - 31.12.2018 r., apyxectsoTto ,Men Unsect Xonaunr” AL} He
e ro/ayyasano 3aemu. 3afb/KeHUATa N0 NOMAYY4eHW 33aemu OT CBbp3aHM /nua He Ca
obe3sneyeHu.

GuHaHcos omyem, uzzomaeHu no MC®O, 31 Jexkemapu 2018 2. 15




 “MEJ1 UHBECT XONAUHI ” Afl, 2p. CODUSI

Mpe3 nepuoaa ca HaYMUCNEHU Pa3Xxoam 3a JINXBU 33 334 bJKEHMA NO NOJIyYeHUTe no-rope
3aemu B pasmep Ha 118 xun.ns., pasxogm no Aorosop 3a Haem Ha MINC 8 pasmep Ha 4 xun.ns.
1 pasxoau nNo Aorosop 3a Haem Ha oduc 1 xun.ne..

2.19. YnpasneHue Ha PUHAHCOBUA PUCK

B xo4a Ha obuyaliHaTa cM AeWHOCT PYKECTBOTO MOXKe A3 6be U3N10KEHO Ha PasANYHK
$UHAHCOBM PUCKOBE, Hal-Ba)KHMTE OT KOWTO Ca: PUCK Ha JIMXBOHOCHWU MNapUYHU MNOTOLM,
Ba/lyTEH, KpeauTeH U NIMKBUAEH PUCK. 3aToBa OBWOTO ynpasieHne Ha pUCcKa e OoKycupaHo
BbPXy NPOrHO3MpaHe Ha pe3yaTatute OT onpegeneHu ob6aacTM Ha PuHaHCOBUTE Masapu 3a
MOCTUraHe Ha MUHMMM3KUPAHE Ha MOTEHUMANHUTE OTPULATENHN edeKTn, KomTo Buxa moram ga
ce OTpasAT Bbpxy GMHaHCcOoBUTE pe3ynTaT. PUHAHCOBUTE PUCKOBE TEKYLLO Ce uaeHTuduumpar,
n3mepBat m Ha6ﬂ}0,ﬂ,aBaT C NOMOLLTa Ha pa3nnyHit KOHTPONIHU MeXaHU3MU, 3a Aa ce onpeaenar
afeKBaTHW UEHW Ha CTOKUTE U YCAyrvuTe, NPefoCTaBAHU OT JPYMKECTBOTO, A3 Ce OUEHAT
ageKksaTHO GopmuTe Ha NOALbPKaHE Ha cBOBOAHUTE AMKBUAHW cpeacTsa, 6es aa ce gonycka
HeornpasAaHa KOHUEeHTpaumA Ha AageH puck. [o-gony ca onucaHu pasandHuTe BUAOBE
PUCKOBE, Ha KOWUTO € W3/IOKEHO APYXKEeCTBOTO MNPy OCbLWECTBABAHE HAa TbProBCKUTE MY
onepaLmm, KakTo 1 Bb3NPUETUAT NOAX0A, NPY YNPABAEHNETO Ha TE3U pUCKOBe.

2.19.1. BanyteH puck
[lpy»KeCTBOTO He € U3NOXKEHO Ha BanyTeH PUCK, 3allOTO HEroBUTE OnepaLun v CAeNKK
ca AeHOMMHUPaHu B Bbarapcku nesa.

2.19.2. KpeputeH puck

Mpyn OCbLLECTBABAHE Ha CBOATA AEHHOCT APY)KECTBOTO € U3/I0KEHO Ha KPeAUTEH PUCK,
KOWTO € CBbP3aH C PUCKa HAKOW OT KOHTpareHTuTe my ja He 6be B CbCTOAHME [ia U3MB/HN
n3LAN0 U B 06MYANHO NpesBnaeHUTE CPOKOBE 334b/BKEHUATA CU KbM Hero. 3a orpaHu4yaBaHe
Ha PUCKa OTHOCHO MapuUyHWTE CPeACTBa, NOMUTMKA Ha [PYXKECTBOTO € A3 onepupa camo Cbe
cTabunHn oduHaHCOBM wHCTMTYUMU B Bbarapua. CpbupaemoctTa M KOHLUEHTpauuAtTa Ha
B3eMaHMATA CE KOHTPONIMPAT TEKYLLO M CTPUKTHO, CbINACHO YCTaHOBEHATa MNOAUTWKE Ha
[APYKecTBOTO.

2.19.3. luksngeH pUcK

JIMKBUOHUAT PUCK Ce M3pas3ABa B HeraTMBHaTa CUTyauua APYKECTBOTO Aa He 6vae 8
CbCTOsSIHME Ja nocpeliHe 6e3ycNoBHO BCUYKM CBOU 33Ab/IKEHNA CbrIACHO TEXHUA Nafex. To
NPOBEXAa KOHCepBaTUBHA NOAUTUKA MO ynpasieHne Ha JIMKBUAHOCTTA, YPE3 KOATO NOCTOAHHO
nogabpiKa ONTUManeH AUKBUAEH 3anac napuyiHu  Cpeacrsa, nobpa cnocobHocT Ha
PuHaHCUpaHe Ha CToMnaHcKaTa cv AeWHOCT. [Ipy)KecTsoTo reHeprpa 1 pasnonara ¢ 40CTaTbHHO
cobcTBeHN 0BOpPOTHY CPEACTBA, HO W NO/3Ba AbATOCPOYEH Npus/ieqHeH KpeduTeH pecypc.
TeKkyLlO MaTypuTeTbT M CBOEBPEMEHHOTO OCbliecTBABaHE Ha niawaHuATa ce cieau oT
dUHAHCOBMA OTAE/, KaTo Ce NOAAbPXKa emeaHeBHa WHPOPMALMA 3a HaIU4HUTE NapuUyHW
cpeAcTBa v NPeACToAWNTE NAALWAHNA.

QuHarcos omuem, uszomseHu no MC®O, 31 Jexkemepu 2018 . 16
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3. BENNEXXKM KbM ®UHAHCOBUTE OTHETH

HETEKYLN AKTUBU
1. HETEKYLUU MATEPUATHU AKTUBU
TpaHCcNOpTHU Opyru
cpeacTBa OMA O6wo AMA
(xnn. nB.)
Nokasarenu (xun. nB.) (xun. nB.)

OTtyeTtHa croiHocT Ha 01.01.2018 r. 576 62 638
Noctbnuam npes nepuoia 46 4 50
W3ne3nu npes nepuoga 27 0 27
OTueTHa cToMHOCT Ha 31.12.2018 r. 595 66 661
HatpynaHa amopTU3auusa Kbm 520 60 580
01.01.2018 r.
HauucneHa npes nepuoia 41 3 a4
OTnuncaHa npes nepuoaa 25 0 25
HaTpynaHa amopTu3ayua Kbm 536 63 599
31.12.2018 .
MpeoueHKa A0 cnpasegnusa cTouHOCT 536 63 599
basiaHcosa cToiHocT Ha 31.12.2017 r. 56 2 58
BanaHcoBa CTOMHOCT Ha 31.12.2018 r. 59 3 62

BajlaHcoBaTa CTOMHOCT Ha HETEKYLUMTE MaTepUa/iHv aKTUBM HA APYKECTBOTO KbM 31.12.2018
r. e 62 xwi. nesa, Kbm 31.12.2017 r. e 58 xun. nesa. OT TaX HAMa 3aN0XKEHU UAWU NUNOTEKUPAHU B
nonsa Ha TpetTn amua. Amoptusaunnie Ha JbArOTPaNHWUTE MaTepuasHu 1 HemaTepuantu
aKTUBY Ca HauucnABaHU KaTo e U3nosssaH NIMHENHUA MeToA Ha aMmopTU3aUnA.

OTuyeTHaTa CTOWHOCT Ha HaMb/IHO aMOpPU3yeMUTE akTUBU 8 ynoTtpeba e 490 xun.ns.
2. HETEKYLM HEMATEPUA/THU AKTUBU

Mpasa BbPXY 060 HUM
Nokasartenun coberaeHocr (xun. nB.)
(xnn. nB.)
OTyeTHa croMHoCT Ha 01.01.2018 . 17 17
Moctbnuaum npes nepuoja 0 0
N3nesnu npes nepuosa 10 10
OTueTHa cTOMHOCT Ha 31.12.2018r. 7 7
HarpynaHa amopTU3auusa Kbm 01.01.2018 . 14 14
HaumncneHa npes nepuoda 0 0
OTtnucaHa npes nepmnoga 7 7
HatpynaHa amopTu3auusa Kbm 31.12.2018r. 7 7
BasiaHcoBa croiHocT Ha 31.12.2017 r. 3 3
BanaHcoBa cToiHocT Ha 31.12.2018 T. 0 0

dunancos omyem, uzzomeeHu no MC®O, 31 Jekemepu 2018 2.
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BbanaHcoBaTa CTOMHOCT Ha HETEKyWMTe HemMaTepuanHu akTUBM Ha LPYKECTBOTO KbM
31.12.2018 r. e 0 xun. nesa, kKbm 31.12.2017 r. e 3 xun. nesa. AMopTM3aUMNTE Ha HETeKyLuTe
HemMaTepuanHu akTUBU Ca HAUUCAABAHU KaTo e U3MO0A3BaH JIMHEMHMA METOA Ha aMopTU3auus.

3. UHBECTULIUU

Yuactua Ha ,Men Uusect Xonguur” Afl, rpag Codua B Kanutanute Ha Apyru
npeanpuatua kbm 31.12.2018 roguHa.

banaHcoBa CTOWHOCT
\Opy:xKecTso B XWUN.NB %
MuBectuuMm B AblWepHU NpeannUATUA 18
, Tepa Cvpsucuc” 004, 18 77.40
MHBecTULUMKM B acoLMmpasn npeanmarua 32
L,Arpo Uneect Boarapua” 004, 19 24.00
L, bonapka BT AL, 12 24.00
,Arpo Jlanga TamapuHo” OO/, 1 24.00
UHBecTuumum B Apyru npeanuarva 3116
"KattHaka"AL 5 11.94
,[inso UHueect’A] 246 13.26
,Enurma Uusect” A 338 1.59
,Men xongunur”Afl Copua 63 1.79
,Menko UnTeHpewbHba All 309 4.01
|, Bynmukc UHtepHewbHb” ALl 1063 12.27
,Opdeit knybd Yeadec” 3 0.03
LJdemea Unsect” All 73 1.63
"Arpo Noa UusecT"AL} 1016 18.46
ObLUO 3166

[ pyKecTBOTO NputexKasa 06MKHOBEHN NOUMEHHN aKLN B nocoYeHuTe Mno-rope ApyXecTsa,
KOWUTO PbKOBOACTBOTO € KAacuduLmMpano KaTo AbaArocpoyHn, TbW KaTo He cmATa Ja ce
ocBoB0oKAaBa OT TAX B 0603pumo bbaeule.

CTOMHOCTTa Ha y4acTUATa Ce Npepasriexa KbM BCAKa AaTa Ha USTOTBAHE Ha banaHca, 3a
Ja ce npeueHu Jann He CbllecTBysBaT NpusHauk 3a obesueHKka. Mpes 2018 r. e n3BbplleHa
obesleHKa Ha WHBeECTUUMUTE B pasMmep Ha 130 xun.ns. Cymata e BK/IKO4EHa B OT4eTa 3a
BceobxBaTHUA A0X04 Ha pes ObesleHka. HauncaeHata obe3ueHKa Ha MHBeCTULMK C HaTpynBaHe
Kbm 31.12.2018r. e B pasmep Ha 953 xun.ns.

4. HETEKYLLIY B3EMAHMWA OT CBbP3AHU NPEANPUATHA

Moka3aTtenu 31.12.2018r. 31.12.2017r.
XWA. NB. XWn. NB.

Arpo WHBect bovarapua Al acounnpaHo 3843 3843

OPYHKECTBO

OBLO 3843 3843

GuHaHcoe omyem, uzzomeseHu o MC®QO, 31 Hexemspu 2018 a. 18



_ “MEN UHBECT XOJIUHI ” AL, 2p. CO®USI

5. APYIv HETEKYLLU B3EMAHMWA

MNokasatenu 31.12.2018r. 31.12.2017r.
XWA. NB. XWi. NB.
Tepa Mpuma CmonHuk 00 310 310
Xnebonpoussoacrso OO0/ BapHa 317 317
Arpo Mntoc Cnasanoso 00/ 41 41
OBLO 668 668
6. OTCPOYEHU JAHDLUN
MoKasarenu 31.12.2018 . 31.12.2017r.
XWAN. NB. Xwn. nB..
OT1cpoyenn gaHbum 96 93
ObLLO 96 93

HauMCAeHUTe aKTMBM NO OTCPOYEHM AaHblyu OT obsiaraemu BpemeHHW pas/iuku ca B
pasmep Ha 96 XWn.nB, NPEACTABNABALLM HAYUC/IEHU BPEMEHHW pasnuku o1 obesueHKaTa Ha
MHBECTMLMM M B3eMaHWA,HAUUCAEHW 3anfatM M OCUIYPOBKM Ha 4YaeHoBeTe Ha CA kbMm
31.12.2018r., uannatexu npe3 2019r.

[lBMKeHuUe Ha OTCpOoUEeHUTE AaHbLUVN

31.12.2017 npe3 2018 r. 31.12.2018
yBenuueHue HamaneHue
BpemeHHa
pasnuKa BpemeH BpemeH
OTCPOY | BpemMmeHH Ha Ha
BpemeHHa eH a OTCPOYEH | Pas/iMK | oTCpoYe | pasauk | oTcpoye
pasiMKa | AaHbK | pas/ivMKa | AaHbk a H AQHDbK a H AaHDBK
AKTUBU MO OTCPOYEeHU AaHbLUU
Obe3leHKa Ha
UHBECTULMU U 913 91 129 1 0 0 953 9t
B3EMaHUA
Opyru 22 2 10 1 22 2 10 1
06wWwo aKTnBM: 935 93 0 0 0 0 963 9¢
TEKYLU AKTUBU
7. B3SEMAHMUSA OT CBbP3AHU NPEANPUATUA
Nokasarenu 31.12.2018 . 31.12.2017r
Arpo Uneect Bbarapua AL, acoummMpaHo APYXKECTBO, /IXBa No 633 438
npeaocTaBeH 3aem
Menko UutepHewbHbn AL, Yned Ha C[l, Bb3HarpaxaeHue sa 3 25

®uHaHcos omuem, uzzomseHu no MC®O, 31 [exkemepu 2018 a.
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YNEHCTBO
BynmuKc MHTepHelWbHb ALl, Ynen Ha C[1, Bb3HarpaxkaeHue 3a 6 30
YNEHCTBO
Exurma MueecT Afl, YneH Ha CJl, 8b3HarpaxaeHue 3a YieHCTeo 12 12
Muso Uneect A, Unen Ha C[l, Bb3HarpaxaeHune 3a YNEHCTBO 12 12
Nemea Wnsect AL, YneH H C/[], Bb3Harpa)kaeHue 3a 4ieHCTso 8 10
Arpo Noa WHsect ALl, YneH H C/[l, Bb3HarpaXkgeHue 3a YNeHciBo 108 0
Arpo Moa WHeect Afl, HneH H ca, npexsbpnsHe/npoaaxba 7 0
TbProBCKM MapKHu
o]31110) 789 527
8. TbPFOBCKU U APYIU TEKYLUU B3EMAHUA
r Mokasarenu 31.12.2018 . 31.12.2017r.
XUN. AB. XWa. N1B.
Jpyr1 B3emaHumaA 258 219
HaasHeceH KopnopaTneeH AaHDbK 3 0
L ObLO 261 219

Kbm 31 pgekemspu 2018 ppyrute B3emaHuA BKAIOUBAT B3emaHumaA OT JUxXBM No

npeaoCcTaBeHn 3aemu 240 XWA.NB., B3EMaHWA OT KAneHTU no npopaxba Ha [MA 2xun.ns,

B3eMaHWA OT MOAOTYETHW Auua 5 XWAJB U ApYrv B3€MaHWA no npeannatenn pasxoan 11

xun.ng (31 aekemspu 2017: 9 xua. n.. ). Npe3 2018 r. HAMa obes3leHeH B3emaHuA.

9, MAPUYHU CPEACTBA

Mokasatenu 31.12.20181. | 31.12.2017r. |
XWUAN. NB. Xun. ne.
MapvuHW CpeAcTBa B 1€Ba MO pasnl.CMETKaA 337 397
MapuyHn cpescTsa B /1esa B 6pow 2 4
OobUO 339 401

®uHaHcos omyem, uzzomeetu no MC®O, 31 [jekemepu 2018 e.
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KAMUTAN U NACUBH
10 .AKUMOHEPEH KAMUTA

AKUMOHepHMA KanuTan Bkato4Ba 3 641 000 6pon 0OMKHOBEHU aKuun, Bcn4ku akumm ca
C HOMMHan oT 1 /eanH/ neB. AKUMOHEPHUA Kanutaa € Hanb/IHO U3NAAaTEH.

OCHOBHU aKUMOHEPU NpuTeXxapallm y4acTtme B Kanutana Ha Men MHBect Xoaguur” AZl Kbm

31.12.2018r.
AKUMWOHEp bpo akuumn %
NMBO UHBECT Bl A 800 000 21.97
BYTMWUKC MHTEPHELWBHDBA AL 712 746 19.58
KOOMEPALMA KNdOC MNEKAPEBO 301933 08.29
KOOMEPAUMA 3bPHO 209 109 05.74
APYIN O/ 216214 05.94
OU3NYECKU NULA 1400 998 38.48
3641000 100.00
11. PE3EPBU
Mokasarenu 31.12.2018 . 31.12.2017r.
XWA. nB. XWn. Ne.
Peseps OT nocaeABallla OUueHKa Ha akThBn 1 nacusu 262 279
O6iumn pesepsu 2225 2065
OobLWO 2487 2344

O6LLI,VITe pe3epBn 1.€ 3aKOHOBUTE pe3epsu, 3a4e/1eHN no TbProBCKMA 33KOH Bb31M3aT

Ha 2 487 XWN.AB CbINAcHO THProBCKMA 3aKOH APYXKECTBOTO € A/THIKHO A3 NOAADPIKA KbM BCEKU
eayH MOMEHT 3aKOHOBM Pe3epBU B Pasmep He NO — Manbk oT 10% OT aKLMOHEPHUA KanuTan.

HETEKYLLM NACUBU

12.HETEKYLWM 3AAB/KEHUA KbM CBbP3AHU NPEANPUATUA

MNokasarenu 31.12.2018r. 31.12.2017r.
XWA. NnB. XWA. nB.

BynmuKc UHTepHewbHbA Afl, HneH Ha COwn 1857 1857

aKuuoHep

Enurma Musect AL, Ynen Ha CL4 1 akumnoHep 529 529

Acetc Fpyn A 230 0

(o]:31116) 2616 2386

®uHaHcos omyem, uzzomseru no MC®O, 31 L[ekemspu 2018 e.
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13. IPYTW HETEKYLWU 3AAB/TKEHUA

MoKkasarenu 31.12.2018r. 31.12.2017r.
XUn. nB. XWUi. NB.
Acetc 'pyn AL} 0 230
OBLO 0 230
TEKYLUM NACHBU
14. 3A0b/MKEHNA KbM CBbP3AHU NPEANPUATUA
MokasaTtenu 31.12.2018 . 31.12.2017r.
XWUA. nB. XUn. NB.
ByAMUKC MHTepHewbHbA Al Ynenw Ha CJ M akuuoHep, smxsa no
Noy4eH 3aem 169 ]7
EHurma Mrsect AL, Yner Ha C/L ¥ akumoHep, N1xXea No NoAy4eH 3aem 167 143
EHurma Musect All, Ynen Ha C[ u akuMoHep, No AOroBop 3a Haem Ha 1 0
oduc
Acetc pyn A, anxea no nosyyed 3aem 52 0
Arpo Moa UnBecT All, Ynen Ha CJ, v axuymoHep,no [0roBOp 33 Haem 2 3
Men XonguHr AL, YneH Ha C, v aKumoHep, No AGTOBOP 33 Haem 2 3
BynmuUKC UHTepHEWbHDBA AL, YneH Ha CO u aKkunoHep, no AOroBop 3a 1 1
Haem
obUO 394 237
15. TbPTOBCKU U APYIN 3A0BJ/IKEHUA
lMokasaTenu 31.12.2018r. 31.12.2017r.
XUN. NB. XWUAN. NB.
3aabKeHna Kbm JOCTaB4yuum 7 8
3agbaKeHusa KbM nepcoHan 15 18
OcuryputeiHn 3a4b/KeHNs 4 7
Opyrvi 3agb/uKeHua 29 70
oBLIO 55 103
16. Ab/IKUMUN TEKYLLIU OJAHDBLUM
i Mokasatenu 31.12.2018 r. 31.12.2017r.
XWUn. ns. XWUN. nB.
Janbuu goxoa Gusudeckun mua 2 2
NaHbK gobaBeHa CTOMHOCT 9 7
[aHbK BbpXy pasxogure 6 0
KopnopatuseH AaHbK 3a BHacaHe 0 5
obUo 17 14
dunancoe omyem, uszomeetu no MC®O, 31 Jexemepu 2018 e. 22
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N3paBHABaHe Ha AaHbYHUA pPa3xon C npuaoxuma AaHb4Ha CTaBKa

MoKasatenu 31.12.2018r. 31.12.2017r.
XUA. NB. Xun. ne.
CueToBOHa neyanba 9 177
VYeennyeHusa n Hamanenuma no 1] HeTHO 75
JaHbyHa nevanba 84 177
JaHbk no peiicrsalyata ctaska 10 % (8) (17)
JaHbK BpemeHHU pasinkn 3 0
Pa3sxopg 3a faHbK (5) (17)
17. MPUXOM OT AEMHOCTTA
MNokasatenu 31.12.2018r. 31.12.2017r.
XWA. nB. XwuA. nB.
Opyru 535 545
OBUIO 535 545

MPUXOAUTE Ha APYKECTBOTO CE CCTOAT OT: [MPUX0AK OT Bb3HarpaXaeHUA 3a U/IEHCTBO B
PBKOBOAHW OpraHn — 528 xun.is.; NpUXoAun oOF nposaxba Ha TbProsCKW MapKu 6 xua.ns,

npuxoau ot npogax6a Ha MIMC 1 xun.ns

18. PUHAHCOBY NPUXOAU/ PA3XO4AU
®duHaHCOBU NPUX0AH

Mokasarenu 31.12.2018r. 31.12.2017r.

XuA. NB. XUN. NB.

Mpuxo4an OT XBU 229 228

\ﬁ obWwo 229 228
duHaHCOBYU pasxoau

MokasaTenu 31.12.2018r. 31.12.2017r.

XUA. NB. XWUA. NB.

Pa3xoau 3a MMXBU 118 120

OTpuuaTeiHX Pas3/iMKK OT onepauuu ¢ dUH. aKTusu 0 12

Pa3xoau 3a 6aHKOBU TaKCK 3 2

obLO 121 134

Joxop Ha efHa aKmMA

Mokasarenu 31.12.2018r. 31.12.2017r.

XWn. NB. XWA. NiB.

®rHaHCOB Pe3yaTaT B XWJ. N1B. 4 160

CpepeH 6poit akuuu 3641000 3641000

[loxop Ha efHa akuuA B NB. 0,001 0,0439
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19. NAPUYHM NOTOLUU OT PUHAHCOBA AENHOCT
31.12.2018r.
MokazaTenu Moracexu | MonayyeHu fnareHu
3aemu, 3aemu,
JINXBWU, XUA. NB.
XWUn. ns. XWA. NB.
0]:11510) 0 0 0
31.12.2018 .
Nokasarenun
BaHKOBM TaKCU,XKU. /1B.
Paiidaiisen bark EALL, obcnyxealla baHKa 3
obLUOo 3
31.12.2017r.
Mokasatenu Moracexnu |MonayueHu MnateHun
3aemum,. 3aemu, nuxeu,
ByAMUKC MHTepHewbHba AL, 201 0 324
YneH Ha Ch, v akunoHep
OBbLO 201 0 324
31.12.2017r.
MokasaTtenn
BaHKOBM TaKcK,Xni. NB.
PalipaiiseH baHk EAJ, obcnyxeawia 6aHka 2
OobLWoO 2

20. CbBUTUA CNE/ KPAA HA OTHETHWUA NEPNOA,

He CbliecTBYBaT 3HaUMMM CbBUTMA CNef, Kpas Ha OTYETHWA Nepuoa, KouTo [la OKassar
BAUAHME BbPXY GUMHAHCOBUA OTHET UAN BBPXY 6baelmTe AerHOCTU Ha [JpyXKecTBOTO.

21. APYTU

dUHAHCOBUA OTY4ET € W3roTBeH Ha RnpuHUMNa-npeanonoxeHne  3a [JEeNCTBaLO
npeanpuaTue, KOWTO Npeanonara, Ye APYXKecTsoTo e NPOABL/IKM LevHocTTa cu B 0603pUMO
6baelle. PHKOBOACTBOTO CYMTa, Ye npeanpuATMETo e JEeiCTBallo M Lie OCTaHe TaKoBa 3a

MUHUMYM cheasauna OTHETEH nepuosa.

HAama HamepeHUa 3a IMKBUAMPaHE Ha 4eNHOCTTa.
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Jlata Ha cbcTaBAHe: 15.03.2019 .

[ara Ha ogo6pnasaHe ot C[i Ha ,Men WUusect Xonguur ” Afl: 18.03.2019r.
A\
A

M3roTsun: .\.\
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