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AOKJIA/I HA HE3BABUCUMUA OAUTOP

Jo akunonepure Ha MEJI UHBECT XOJIUHT A/l

Aomaa OTHOCHO OAMTA HA KOHCOJIMAUPAHHUA quchos oT4yeT

MHeHHue

Hue u3BbpluMxMe 0AUT Ha KOHCOIMAMpaHusa ¢uHaHcoB oTyeT HAa MEJI MHBECT XOJIAUHT A/l u
HEroBoTo JbLiepHO ApyxecTBo (,['pymara“), cbabpall KOHCOJHAWUPAHMS OTYET 3a
GuHAHCOBOTO CbcTOAHME KbM 31 ekeMBpH 2018 r. U KOHCOTMAMPAHHUS OTYET 32 BCEOOXBATHHUA
J10X0/I, KOHCOJIMAUPAHUsA OTYET 3a IPOMEHUTE B COOCTBEHHUS KallUTa/l U KOHCOJIMAUPAHHUST OTYET
3a NAapUyYHUTE MOTOLM 3a TOJMHATA, 3aBbplIBalllda HAa Ta3W [JlaTa, KAKTO W IOSICHUTE/JHUTE
NpPUJIOKEHHUA KbM KOHCOJMJUPaHUs PHUHAHCOB OTYET, ChAbPXKAILKM U 060011eHO ONOBECTsABaHe
Ha C'bILIECTBEHUTE CYETOBOJHHU MOJUTHKH.

[lo Hale MHeHHWe, NPUI0KEHUAT KOHCONUAUPAH QUHAHCOB OTYET MpPeACTaBs JOCTOBEPHO, BbB
BCUYKH CbIIECTBEHH acCleKTH, KOHCOJMAMPAHOTO GUHAHCOBO ChbCTOsiHWME Ha ['pynmata kbMm 31
gekemBpu 2018 r. U HeHWHUTe KOHCOJMJMpPAHU (GUHAHCOBM pe3y/aTaTH OT JeWHOCTTa |
KOHCOJIMJAMPAHHATE MapUYHU MOTOLM 3a FOJMHATA, 3aBbpLIBALLA HA Ta3Hu JaTa, B CbOTBETCTBUE C
MexayHapoJHuTe cTaHAApTH 3a ¢uHaHcoBO oTyuTaHe (MCPO), npueTn oT EBponeickus cbio3

(EC).
basa 3a HU3pa3siBaHe HA MHEHHE

Hue u3BBbpLUIMXME HAllMs OJUT B ChOTBETCTBUE C MeXAyHapOJHHUTE OJUTOPCKH CTaHJAAPTH
(MOC). HamuTe 0OTTOBOPHOCTH CBIJIACHO TE3U CTAHAAPTH Ca OMMCAHU AOI'bJHUTENHO B pa3jesia
OT Halusg Jokjaaj ,OTroBOPHOCTH Ha OJAUTOpPA 3a OJUTA HA KOHCONIWAUPAHUsl QUHAHCOB O0TYeT".
Hue cme HesaBucMMM OT [pynmaTa B CbOTBeTCTBHe ¢ ETHMYHHS KoJeKC Ha nmpodecHOHaNHUTE
cyeToBOAMTENM Ha ChbBeTa 3a MEX/AYHAPOJHHU CTAaHAAPTH IO eTHKa 3a cuetoBoAuTenH (Kozekca
Ha CMCEC), 3aeqHO € e€TMYHHTe HM3UCKBAaHMS Ha 3aKoHA 3a He3aBHCUMHUA QHUHAHCOB OJUT
(3H®0), npu/I0>KMMHK O OTHOLIEHHWEe Ha HallMA OAMT Ha KOHCOJWAMpaHUs GUHAHCOB OTYET B
Bbsirapusi, KaT0O HUE U3I'bJHUXME M HALIUTE APYTrd eTUYHU OTTOBOPHOCTH B CHOTBETCTBHE C
nsuckBaHusaTa Ha 3HPO u Kogekca Ha CMCEC. Hue cuutame, 4ye OAUTOPCKUTE JOKA3aTeJICTBA,
MOJIYYeHH OT Hac, ca 0CTAaTbYHU U YMECTHH, 3a Jja OCUTYpAT 6a3a 3a HallleTO MHEHHe.

K/II040BM 0AUTOPCKH BBIPOCU

K/1040BU OJUTOPCKH BBIPOCH Ca Te3W BBIPOCH, KOMTO CBIVIACHO HallaTa npodecroHasHa
npeleHka ca 6WJIM C Hai-rosisMa 3HAYUMOCT NMPHU OJMTA Ha QHHAHCOBHA OTYET 3a TEKYILUA
nepuo/. Te3n BBIPOCH Ca pasrjeJaHd KaTo 4acT OT HALIMA OAUT Ha GUHAHCOBHA OTYET KaTo
g0 1 GOpMHUPAHETO HAa HaLleTO MHEHHEe OTHOCHO HEero, KaTo HHe He MpeJoCTaBsaMe OT/JeJTHO
MHEHHE OTHOCHO T€3H BbIIPOCH.
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Hneecmuyuu 4 037 xua.ae
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Bwx Touka 3 ot [losicHeHHs1 K'bM QpHUHAHCOBHS OTYET.

Kiao4yoB OAHUTOPCKH BBIIPOC

Kak mo3u kaw4o8 odumopcku ewsnpoc bewe
adpecupaH npu npogedeHusi om Hac ooum

HHeecmuyuu

Onpepgenuiu cMe WHBECTHULUHUTE,
npejcTaBiadBally aKLUUMKM WU [JAJIOBe B JPYTrd
OpeANnpUATHA, KaTo  KJ/IKW0Y0B  OJAMTOPCKH
BBIPOC:

e [lopagu TAXHaTa CbILECTBEHOCT 3a
[pynara - $opMHupaT 3HAUYUTEJIEH AAJ
(39.88 %) or obuwara CTOMHOCT Ha
aKTUBHUTE

e Cneyuduxara Ha npoueca Ha
onpeiesisiHe U TECTBAHE HA eBEHTYaJIHU
3arybu oT o6e3lieHKa Ha MHBECTULIUHUTE,
npe/CTaBAABALIA aKLMK U JJI0BEeTe Ha
Jpy>KecTBaTa, B KOUTO NpeANpUATHETO
HMa y4dacCTHs. Te He ce TbhpryBaT Ha
peryjydpaH nasap, HHTO C TaAX ca
0CbILECTBSABAHU CIeJIKH MeXAy
HECBbp3aHU JIMLA Mpe3 TeKylus M
NpeaXOAHUS OTYETEeH MEepHOoJ, KOeTo
M3UCKBA 3HAYWTEJIHA IHpeleHKa OT
P'bKOBOACTBOTO OTHOCHO HaJIMYMETO Ha
yCJIOBHSI 3a TAXHATa 06e3leHKa

PBbKOBOACTBOTO € MPHEJI0 KaTO MHAMKaLMs 3a
HaJIM4YMe Ha yCJI0BHs 3a 00e3LleHKa, criajaHe Ha
jgena Ha [pymata B cOOGCTBeHHMsl KalMTa/l Ha
Jpy)KecTBaTa, B KOMTO INpUTeXaBa aKUUH H
Jgsas0Be, moj 6ajaHcoBaTa CTOMHOCT Ha
WHBECTHLHATA.

B Ta3u 06J1aCT HAWIKUTE OJUTOPCKU MPOLEAYPH,
HapeJ ¢ Jpyryd TaKUBa, BKJIYHUXa:

e OueHKa M MpoBepKa 3a aZleKBaTHOCT U

MOC/e0BATEJIHO  NPHJIOXKEHHe  Ha
MOJIUTUKUTE Ha ['pynara 3a
UJeHTHOULMpaHe Ha YCJIOBHS  3a

o0e3lLeHKa Ha MHBECTULIMUTE

e OueHKa Ha BEpPHOCTTAa Ha JaHHUTeE
M3noJsi3BaHu oT [pynarta 3a TecT 3a
o6e3lleHKa HAa MWHBECTHULHMHWTE, KaTo

B3eXMe I0Ji BHUMaHH O0EeKTHBHOCTTA

Ha PbKOBOJCTBOTO MpPH MpelleHKaTa My

3a HaJIMYHMe U Ha PYTyd HHAMKATOPH 3a

ob6e3leHKa Ha UHBECTUI[UUTE

e (OuneHka Ha
I'bJIHOTATA Ha

aleKBATHOCTTA 144
OnoBeCTABAHUATA
CBbpP3aHU C UHBECTULUUTE.
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Jipyra uHdopManms, pas3IM4yHa OT KOHCOIMAUPAHMA (UHAHCOB OTYET U
OJAMTOPCKHSA JOKJIAJ BbPXYy HEro

PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Apyrata MH$opmauus. /ipyrata uHGopMaLus ce CbCTOU
OT KOHCOJIMAMpAH JOKJaJ 3a JAeHHOCTTa, JeKJapalus 3a KOpPINOPaTMBHO yNpaBJieHHe,
M3rOTBEHH OT PbKOBOJACTBOTO ChryacHO [J1aBa cefiMa OT 3aKoHa 3a CYETOBOJCTBOTO, HO He
BKJII0YBA KOHCOJMAMpaHUsl GUHAHCOB OTYET M HALIMS OAUTOPCKHU JIOKJAJ, BbPXY HEro, KOosTo
NOJIydyUXMe MpejH AaTaTa Ha HallKs OJAUTOPCKH JA0KIa/.

HalueTo MHeHHe OTHOCHO KOHCOIMAMpaHusl pUHAHCOB OTYET He 06XBalla Jpyrata HHGopMaLusi
M HUe He M3pa3siBaMe KaKBaTo U Jia e popMa Ha 3aK/l04eHHe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH
aKo He e M3PUYHO I0COYEHO B [J0KJIaZla HU U [0 CTENEHTa, 10 KOSATO € MOCOYeHO.

BbB Bpb3Ka C HAalMs OAUT HA KOHCOJNMAMPaHUA (QHUHAHCOB OTYET, HAllaTa OTTOBOPHOCT ce
CbCTOM B TOBa Jia MpoveTeM Apyrata MHGOpMaUMa U N0 TO3W HAYMH Jja MpeLeHnM Jalu Tasu
Apyra uHGOpMaLMs e B CbLIeCTBEHO HEChOTBETCTBHE C KOHCOMAUPAHUs GHHAHCOB OTYET HJIH C
HALIUTe NO3HAaHMA, NPUA0OUTH M0 BpeMe Ha OAMTa, MJIK N0 JPYr HA4MH U3IJIeXJa Aa ChAbpiKa
CbLIECTBEHO HENPAaBUJIHO J0KJ/IaBaHe.

B csyyaii ye Ha 6a3aTa Ha paGoTaTa, KOATO CMe U3B'bPLIM/IM, HHe JIOCTUIHEM 10 3aK/IH04eHHe, qe
e HaJIMLE ChLeCTBEHO HeMpaBUJIHO JOK/aJBaHe B TasH Jpyra MHpopMaLusi, OT HaC ce U3MCKBa
1a JokJazBaMe To3Uu QaKT.

HamaMe KakBO Ja AoKJjaJBaMe B TOBAa OTHOLUEHHE.

OTroBOpHOCTH HAa PBbKOBOACTBOTO H JimgaTra, HaTOBapeHHu C 0061110 ynpaBJjieHue 3a
KOHCOJIMAHUPAHUA (l)PlHaHCOB oT4yeT

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3rOTBSAHETO W AOCTOBEPHOTO MpEACTaBAHE Ha TO3M
KOHCOJIUAMpaH GUHAHCOB 0TYeT B cboTBeTCTBHE ¢ MCPO, MpHIIOKHMH B EC u 3a TakaBa cucTema
3a BBTPELIeH KOHTPOJI, KAKBaTO PbKOBO/JCTBOTO ONpejesis KaTo Heo6X0uMa 3a OCHUTIypsBaHe
M3rOTBAHETO HAa KOHCOMAMpaHWTEe GUHAHCOBU OTYETH, KOUTO He ChABPKAT ChLIECTBEHH
HeMpaBUIHU OTYMTAHHUS, HE3aBUCHMO Ja/Ii Ab/DKALIM Ce HA M3MaMa WJIH rpeLlka.

[lpyu U3roTBAHE Ha KOHCOJIMJUPAHHA $uHAHCOB O0TYET PBKOBOJACTBOTO HOCH OTTOBOPHOCT 32
olleHABaHe CrmocobHocTTa Ha [pymara Ja NPOABKA A GyHKIMOHMpA KaTO JEHCTBALIO
npejnpusTAe, OMOBECTABAMKH, KOraTo TOBa € MpPH/IOXKHUMO, BBIPOCH, CBbp3aHU C
npejrnosoKeHUeTo 3a JEHCTBALl0 NpeAnpusTHe H W3M0J3BaliKM CYeTOBOAHAaTa 0asa Ha
OCHOBaTa Ha MpPEANOJOKEHHETO 3a JEeHCTBALO NpeAnpuATHe, OCBEH aKo pbKOBOACTBOTO HE
Bb3HAMepsBa Ja JIMKBHAUpa ['pymara Wau Ja npeyCcTaHOBH nenHocTTa Ha ['pynara, WM akKo
PBKOBOJCTBOTO Ha MPAKTHKA HAMA /ipyra aJTepHATHBA, OCBEH /a MOCTDIH N0 TO3H HAYHH.

Jluuara, HaTOBapeHH ¢ 06LLO yNpaB/eHHe, HOCAT OTTOBOPHOCT 3a OChUIECTBABAHETO HA HA/A30P
Ha/| mpoleca no GUHAHCOBO OTYMTaHe Ha ['pynara.
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OTI‘OBOpHOCTH Ha 0AMTOpaA 3a 0AUTA HA KOHCOJIMJHUPAHUSA (l)PlHaHCOB oT4yeT

Hamure penu ca pga MOJIYY4UM pa3dyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa JAau
KOHCOJIUJAHUPAHUAT Cl)l/IHaHCOB OT4YeT KaTo UdAJ0 He CbAbpXa CbLUECTBEHW HENpaBHJ/IHH
OTYMUTAHUSA, HE3aBUCUMO JlaJid A'bJ/DKALLY Cé Ha U3MaMa WJIM TpelliKa, U Aa usjgazeM OAUTOPCKH
AOKJIaL, KOUTO Ja BKJIHOYBA HALIETO OLUTOPCKO MHEHHE. PaBYMHaTa CTelneH Ha CUT'YpPHOCT €
BUCOKaA CTeleH Ha CUT'YPHOCT, HO He e rapaHuus, 4e OAWT, U3BbPIIEH B cpoTBeTcTBHE ¢ MOC,
BUHAruM 1je pas3KprhBa CbIIeCTBEHO HENPABHJ/IHO OTYHMTAHE, KoraTo TaKoOBa CblleCTBYBaA.
HenpaBmIHn OTYHUTAHUSA MOraT Ja Bb3HHKHAT B pe3yJTaT Ha U3MaMa WJIM I'pelika U ce CHUTaT
3a CblIECTBEHH, aKO 61 MOTJIO pasyMHO Ja Ce O4YakBa, 4e Te, CaMOCTOATEJHO HJIHU KaTo
CbBKYIIHOCT, oyMxa MOIJVIM Jia OKaXkaT BJIMAHHE BbBPXY HWKOHOMMUYECKHTe pelleHud Ha
l'IOTpE6l/lTe.IIPlTe, B3eMaHH B'b3 OCHOBA HAa TO3W KOHCOJIMJUPAH cbmxax—xcos OTHET.

KaTo yacT oT oguTa B choTBercTBHe ¢ MOC, HMe u3mo/3BaMe nmpodecHMOHa/Ha NpeLeHKa U
3ana3BaMe NpopecroHa/leH CKENTHLM3bM 110 BpeMe Ha LieJius OAUT. Hue cblio Taka:

— ygeHTUPUIMpPaMe U OLeHsABaMe PHUCKOBETe OT CbILECTBEHHW HeNpaBM/IHHU OTYUTAHHS B
KOHCOMAMpaHust GHHAHCOB OTYET, HE3aBUCHMO AAJIH yb/DKALM Ce Ha U3MaMa WJIK Ipelika,
paspaboTBaMe M M3I'bJIHABaMe OJMTOPCKH MpOLEAYPU B OTTOBOP Ha Te3H PUCKOBE H
nosiyyaBaMe OJMUTOPCKH J0Ka3aTe/ICTBA, KOMTO [ €a J0CTaThYHU M yMECTHH, 32 A OCHTYPAT
6a3a 3a HallleTO MHeHUe. PUCKDT Ja He ObJe pa3KpUTO ChIleCTBEHO HENPABUJIHO OTYUTAHE,
KOETO € pe3y/ITaT OT M3MaMa, € I0-BMCOK, OTKOJIKOTO pPHUCKa OT ChLUECTBEHO HENpaBH/IHO
OTYMTAHE, KOETO € pe3y/TaT OT Tpelika, Thi KaTO M3MaMaTa MOXe [a BKJ/0YBa TakHO
criopasyMsBaHe, banurdrLMpane, NpeJHaMepeHr MPONYyCKH, U3AB/IEHMs 33 BbBEX/IaHe Ha
ofUTOpa B 3abiyXK[eHHe, KAaKTO M MNpeHebperBaHe HIH 3a00MKa/IiHE Ha BbTPELIHUs
KOHTPOJL.

— moJiyyaBaMe pasbupaHe 3a BbTPEUIHHMsl KOHTPOJ, MMall OTHOLIEHHE KbM OAHMTA, 33 Aad
pa3paGoOTHM OAMTOPCKM MNPOLEAYPH, KOMTO Ja ca MOAXOAfLM TNpH  KOHKPETHHTE
06CTOSTE/ICTBA, HO HE C LieJl H3pa3siBaHe Ha MHEeHHe OTHOCHO e(peKTHBHOCTTA Ha BbTPEIIHHNA
KOHTpoOJ Ha ['pynara.

— OlLleHsIBaMeé YMEeCTHOCTTa Ha M3I0JI3BaHMTE CYETOBOJHHM MOJMTHKH M PasyMHOCTTa Ha
CYETOBO/HHUTE MPUOIU3UTEHH OLIEHKH M CBbP3aHHTE C TAX ONOBECTsBaHHA, HAllpaBeHH OT
PBKOBOACTBOTO.

— JOCTHraMe /0 3aK/Jl4yeHHe OTHOCHO YMECTHOCTTa Ha W3M0/3BaHe OT CTpaHa Ha
PBKOBO/ACTBOTO Ha CYeTOBOJHATa 6a3a Ha OCHOBAaTa HA MPEANOJIOXKEHUETO 3a JlelcTBaLLOo
npeAnpUATHE U, Ha Ga3aTa Ha MOJlyYeHHTe OJUTOPCKH A0KA3aTe/ICTBa, OTHOCHO TOBA Jlajiv e
HaJIMIe CbIeCTBEHA HEeCHUTYpPHOCT, OTHAcAWa Ce [0 ChbOMTHs WM YC/IOBHS, KOUTO ouxa
MOTJIM Jia MOPOAAT 3HAYUTE/IHH CbMHEHHUs OTHOCHO cnoco6HoCTTa Ha ['pynara Ja npoab/nKH
Aa GyHKIMOHMpPA KaTo AeHCTBaLlO NpeAnpusTHe. AKO HUe JOCTUIHEM /10 3aK/IH0YEHHE, 1€ €
Ha/IMLEe CbIIeCTBeHa HECUI'ypHOCT, OT Hac Ce HW3WCKBa Ja MNpHBJeieM BHMMaHWE B
OLMTOPCKMSA CH JOKJajZ KbM CBbp3aHWTE C Ta3H HECHIYPHOCT OMOBECTABAHHA B
KOHCOJMMAMpaHUs GUHAHCOB OTYET WM B C/Iy4ai 4Ye Te3W OTMOBECTsBAHM:A Ca Hea/JeKBaTHH,
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Ja MoauduumMpaMe MHeHHeTO cH. HaumMre 3ak/oyeHHsi ceé OCHOBAaBaT Ha OJUTOPCKHTE
JI0Ka3aTe/ICTBa, NMOJy9eHH J0 JaTaTa Ha OAMTOPCKHA HM JOKNaj. Bbaewn cbOUTHS WU
yCJI0BUA 006aye MOraT Ja CTaHAT NpU4MHa 'pynaTa ja npeycTaHOBH QYHKLUHOHMPAHETO CH
KaTo JeWCTBALILO NMpeAnpUsTHE.

— OlleHsIBaMe LSJIOCTHOTO MpeJACTaBsiHe, CTPYKTypa W ChbAbp)KaHHE HA KOHCOIMJAMpPaHUA
DHMHAHCOB OTYET, BKJIOYMTEJHO OIOBECTABAHMATA, W Ja]H KOHCONMAMPAHHAT HHAHCOB
OTYeT MpeJCTaBsA OCHOBOMOJIAralldTe 32 HEro CJeJIKH M ChOUTHS [0 HAYHH, KOHTO MOCTHIa
JIOCTOBEPHO MpeJCTaBsAHe.

— QoJiydaBaMe JOCTaTh4HH M YMECTHH OJAMTOPCKM [I0Ka3aTeJCTBA OTHOCHO $HMHAHCOBaTa
MHOpPMalMsA Ha NPeANPUATHATA M CTONAHCKHTE AeMHOCTH B paMKuTe Ha ['pynara, 3a Aa
M3pa3uM MHEHHe OTHOCHO KOHCOMMJMpaHUA QUHAHCOB OTYeT. HHe HOCHMM OTrOBOPHOCT 3a
MHCTPYKTUPAHETO, HAaA30pa W M3I'bJHEHHMETO Ha oAura Ha [pymara. Hue Hocum
W3KJIIDYUTEHATa OTTOBOPHOCT 32 HALIEeTO OAUTOPCKO MHEHHE.

Hue KoMyHHKHpaMe C JIMLATa, HATOBapeHH C 06110 ynpaBJieHHe, Hape/ ¢ OCTaHa/JuTe BhIPOCH,
IUIaHMpaHus 06XBAT M BpeMe Ha U3I'b/IHEHHEe Ha OJUTA U ChLIECTBEHUTE KOHCTaTalH OT O/AUTA,
BKJIIOYMTE/IHO ChIIECTBEHH HEAOCTAThUM BbB BbTPEIUHHs KOHTPOJ, KOUTO MAEHTUHLHpaMe
1o BpeMe Ha U3BbPLIBAHHA OT HAC OJMT.

Hue npejocTaBsaMe Cblo TakKa Ha JiyuaTa, HaToBapeHH! C 06111,0 ynpaBJieHHE, U3ABJIEHHE, Y€ CME
HU3II'bJHUINA NPHIOKHUMHUTE e€TUIHH H3UCKBAHHWA BbB Bpb3Ka C HE3aBUCHMOCTTa H 4e e
KOMYHHKHpaMe C TAX BCUHIKH B3aMMOOTHOLUEHHUSA U APYTHU BBIIPOCH, KOUTO Orxa MOTJIU pa3syMHO
Ja 6'bﬂ,aT pasrjiex/iaid KaTo HMallh OTHOLIEHHE KbM HE3aBUCHUMOCTTA HH, a KOraTo €
IIPUJIOKKUMO, U CBBP3aHUTE C TOBa npe/ia3Hu MepKH.

CpeJ, BBIPOCHTE, KOMYHHKHPAHHM C JIML[ATa, HATOBApEHH C 000 ynpaBJieHne, Hue onpejesame
Te3u BBIPOCH, KOMTO ca OM/IM C Hal-rosiiMa 3HA4MMOCT TpPH OAHMTA HA KOHCOJIMAHPAHHS
GUHAHCOB OTYET 3a TEKYILMs MEPUOJ U KOUTO C/Ie/J0BATEHO €A K/IH04OBH OJAMTOPCKH BHIPOCH.
Hue onucBaMe Te3u BbOPOCH B HALIKS OZUTOPCKH JOK/IaJl, OCBEH B C/Iy4auTe, B KOUTO 3aKOH MJIH
HOpMAaTHBHA ypej6a Bb3NpenATCTBa MyOJMYHOTO ONOBECTABaHE Ha uHpopMaLKs 3a TO3M
BBIPOC MJIM KOTATO, B U3KJIYMTENHO PEJIKH C/lydaH, HHe PellinM, ye Aa/ieH BhIpoc He c/Ie/Ba /1
6bie KOMYHMKMpDAH B HalMs JOKJajJ, Tbi KaTo OM MOIJIO pasyMHO /Ja ce O4YaKpa, 4eé
He6IaroNpPUATHUTE NOC/IeJCTBHA OT TOBA AeACTBHE GMXa HA/IBULIM/IM [0/I3UTE OT I/Ie/HA TOIKa
Ha 0611eCTBeHUA MHTEPeC OT Ta3H KOMyHHKaLUs.

\»\\
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Jloky1aZ BbB Bp'b3Ka C APpyryd 3aKOHOBH H peryJiaTopHy U3MCKBaHHU S

JlonsAHUMeAHU 85NPOCU, KOUMO nocmasam 3a doknadeaHe 3aKoHsm 3a cuemoeodcmaeomo
u 3aKoHsm 3a ny6/u4HOMo npeod/iazaHe Ha YeHHU KHux3ca

B jomb/iHEeHWe Ha HallMTe OTFOBOPHOCTH W Jl0KJa/BaHe CbIJIACHO MOC, onucaHHu Mo-rope B
pasgena ,/lpyra uHGOpMaLHs, PasIMYHa OT KOHCOIMAWPAHUA GHUHAHCOB OTHET U OJAMTOPCKHA
J0KJ1a/, BbPXY HEro" Mo OTHOLIEHHE Ha KOHCOJIMAMPaHKs [JOKJIA/ 33 eMHOCTTa, AeK/apalnaTa
3a KOpPMOpaTMBHO yrnpaBjieHHe Ha [pynaTa, HHe M3I'bJIHUXME U NpOLEypHTe, Jf06aBeHH K'bM
Hu3ucKBaHuTe Mo MOC, CbIVIaCHO ,YKa3aHWs OTHOCHO HOBM M pa3lIMpPeHH OJUTOPCKH JOK/Ia 1 1
KOMYHHMKal{s OT CTpaHa Ha 0AuTOpa" Ha npopecroHasHaTa OPraHU3aLMs Ha PEruCTPUPAHKTE
ofuTOpH B Bbiarapus, HHCTUTYTa Ha AMIIOMUPAHHTE eKCNepT-CYeTOBOANTE/IH (MAECQ)“. Te3wu
npoleaypy KacasaT NPOBEPKH 3a HAJIMYMETO, KAKTO W MPOBEPKH Ha dopmaTa M CbAbPHKAHHETO
Ha Ta3u Apyra MHGOpPMaLHMs C LieJl Ja HU MOANOMOrHaT BbB GOPMHUPaHe Ha CTAHOBHILE OTHOCHO
TOBA JaJiu ApyraTta MHGOpMaLKs BK/IKYBA ONOBECTABAHUATA U [JOK/Ia/IBAHUATA, IPEABU/AEHH B
[1aBa ceAMa OT 3aKOHa 3a CYETOBOACTBOTO M B 3aKOHA 3a MyOJIMYHOTO MpejjiaraHe Ha LeHHH
kHmka (41. 100H, an. 10 ot 3MTLK BbB Bpb3Ka ¢ 4/1. 1004, an. 8, T. 3 u 4 ot 3IMLK), npunoxumMu
B bbarapus.

CmaHosuuje 8s8 8ps3Ka ¢ 4. 37, anr. 6 om 3aKoHa 3a c4emogodcmeomo
Ha 6a3aTa Ha U3BbPLIEHUTE NPOLEAYPH, HALIETO CTAHOBHULLIE €, 1€:

a) UudopmauusTa, BKJIKYEHA B KOHCOJMJMpaHMA [OK/IaA 3a JedHocTTa 32 QUHAHCOBaTa
rojvHa, 3a KOTO € WM3TOTBEH KOHCOJMIMPaHUAT (QHUHAHCOB OTYET, CHOTBETCTBA HA
KOHCOJIMAMPaHUsl QUHAHCOB OTYET.

6) KoHCO/IMAMpaHMAT [OK/Iaj 3a AEHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha
[JlaBa ceZiMa OT 3aKOHa 3a CY4€TOBOACTBOTO M Ha Wi 100(H), an. 7 oT 3aKoHa 3a My06JUYHOTO
npejJiaraHe Ha IleHHH KHHKA.

B) B Aek/apauuATa 3a KOPNOPAaTHBHO ympaBJ/ieHHe Ha I'pynara 3a ¢uHaAHCOBATa rOJHMHA, 33
KOSITO € M3TOTBEH KOHCOIMAUpPaHUAT GQUHAHCOB OTYET, e Npe/cTaBeHa U3UCKBaHaTa OT .
100 (1), a/1. 8 oT 3aKOHa 3a My6JIMYHOTO NpejJiaraHe Ha LeHHH KHHKa uHpopMaLu.

CmaHosuwe 86 8pw3Ka ¢ Ya. 100(H), as. 10 858 8PB3KA C U/ 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6AuyHOMo npedazaxe Ha YeHHU KHUXCa

Ha 6a3a Ha M3BBPLIEHUTE NPOLEAYPH U Ha NPUAOGUTOTO O3HABaHE U pa3bupaHe Ha JeHHOCTTa
Ha TpynmaTa M cpejara, B KOATO TA paGOTH, MO Halle MHEHWE, OMHUCAHMETO HA OCHOBHWTE
XapaKTepPUCTUKK HA CUCTEMHUTE 3a BbTpPeLleH KOHTPOJI M yNpaB/ieHHe Ha PUCKa Ha ['pynarta BbB
Bpb3Ka C mpoleca Ha GUHAHCOBO OTYMTaHe, KOETO € YacT OT KOHCONMAMpaHUA AOKIIAA 3a
feiHOCTTa (KaTo eJIeMEeHT OT Ch/bPXKaHUETO Ha JleK/lapalyaTa 32 KOpnopaTHBHO yrpaBJieHue)
1 nHdopManuaTa no wi. 10, naparpad 1, 6yksu "g","r", "e","3" u "u" ot lupexruna 2004 /25/EO
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Ha EBponeiickus napsaMeHT U Ha CbBeTa oT 21 anpui 2004 roiMHa OTHOCHO NPe/IOKeHUATa 3a
NOITbILAHE, He ChAbPXKAT C/Iy4aH Ha ChbIIEeCTBEHO HEeMPaBUJIHO JO0K/Ia/|BaHe.

Jlon‘s/IHUMEIHO d0KAad8aHe OMHOCHO 00UMa Ha KOHCOUAUPAHUSl PUHAHCOB

omuem 886 8pw3kKa c ua. 100(n), an. 4, m. 3 om 3akoHa 3a ny6Au4HOMO npedaazaHe
Ha YeHHU KHUXMCa

U3sieaeHue 868 8pw3ka ¢ Ya. 100(H), ar. 4, m. 3, 6. ,6" om 3akoHa 3a ny6Au4HOmMo npedsaazaHe Ha
UEeHHU KHUXCA

WudopMaLus OTHOCHO CAEJKHUTe ChC CBbP3aHM JIMLA € OMOBEeCTeHa B [Tpunoxxenue 2.19 KbM
KOHCOJMMAUpaHus GpuHAHCOB oTYeT. Ha 6asa Ha W3BBPIIEHHTE OT HAC OAWTOPCKH MNpoLeaypH
BbPXY CJEJKUTEe CbC CBbP3aHH JIMLA KATO YAacT OT HAllMs OAMT HA $GHUHAHCOBUA OTYET KaTo
LA/, HE Ca HU CTAHAJIM M3BeCTHH GaKTH, 0GCTOATE/ICTBA WM Apyra HHPOpMaLHMs, Ha 6a3a Ha
KOWTO Ja HanpaBUM 3aK/JI4YeHHe, 4Ye CJeJKHTe CbC CBbP3aHM JMlA He Ca ONOBECTEHH B
npuioXKeHUs GUHAHCOB OTYET 3a r0JJMHATa, 3aBbpLIBalla HA 31 gexemBpu 2018 r., BbB BCHYKH
CHIIECTBEHH aCleKTH, B ChOTBETCTBHeE ¢ M3KucKkBaHuATa Ha MCC 24 ,0noBecTsABaHe Ha CBbP3aHH
Jnua“. PesysraTure OT HALIMTE OJUMTOPCKU MPOLEAYPH BbPXY CAE/NKUTE ChC CBbpP3aHH JIMLA ca
pasrjieJlaHd OT Hac B KOHTeKCTa Ha pOPMHPAHETO Ha HAalIeTO MHEHHE OTHOCHO duHaHCcOBUA
OTYeT KaTo LsJIO, a He C el U3passiBaHe Ha OTJE/JHO MHeHHe BbPXY CAEJKHTE CbC CBbp3aHH
JIMLA.

UzseneHue 868 8pw3ka ¢ ua. 100(w), an. 4, m. 3, 6. ,68” om 3aKoHa 3a ny6/u4Homo npedsaazaxe Ha
YeHHU KHUxca

HaruTe OTrOBOPHOCTH 32 OAWT Ha GMHAHCOBHSA OTYET KATO LifJI0, ONUCAHHM B pa3/ie/la Ha Halliid
nokaaz ,0TTOBOPHOCTH Ha OAMTOPA 3a OAWTA Ha $HHAHCOBUA OTYET", BKJIIYBAT OLEHsABaHe
Jaad QUHAHCOBHAT OTYET MpPEeACTaBsi CbUIECTBEHWTE C/AEJNKH H CbOUTHUSL TIO0 HAYMH, KOWTO
MOCTHra AOCTOBEPHO mpejcTaBsiHe. Ha 6asa Ha M3BBpUIEHHTE OT HAC OAUTOPCKH MPOLEAYPH
BBHPXY CBIIECTBEHUTE C/EeJIKH, OCHOBOMOJAraiu 3a duHAHCOBUA OTYET 3a TOAMHATA,
3apbpuBawa Ha 31 gekemBpu 2018 r., He ca HH CTaHA/IM U3BECTHH daxTH, 06CTOATEJICTBA WU
Apyra uHbOpMauus, Ha 6a3a Ha KOMTO [a HAanpaBUM 3aK/I09€HHE, He Ca HajuLe Clydan Ha
CBIIECTBEHO HEAOCTOBEPHO MpEACTaBHE W ONOBECTsBaHe B CHOTBETCTBHE C MPHJIOKHUMHUTE
n3snckBanusa Ha MC®O, npuetu ot EBponeickus cbro3. PesysTaTuTe OT HALIWTE OJAUTOPCKH
npoleaypH BbPXy CbIIECTBEHUTe 332 QUHAHCOBUsA OTYET CAE/IKH H cpbuTua Ha ['pynarta ca
pasrjielaHd OT Hac B KOHTEKCTa Ha ¢pOPMHPaHETO Ha HALIETO MHEHHEe OTHOCHO $HHAHCOBHA
OTYeT KaTo LSJI0, @ He C LieJ] M3passiBaHe Ha OT/Ie/IHO MHeHHe BbPXY T€3H ChbLIECTBEHH CAC/IKH.
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JloknadeaHne csaaacHo 4. 10 om Pezaamenm (EC) Ne 537/2014 6s6 eps3ka C
U3uUCKeaHuama Ha 4. 59 om 3akoHa 3a He3asucumus huHaHcoe odum

Cbr/acHO U3MCKBaHWsITA HAa 3aKOHA 3a He3aBUCMMMsI GHHAHCOB OJMT BBB Bpb3Ka ¢ Wi 10 oT
Pernament (EC) Ne 537/2014, Hue pAok/iajBaMe [JOI'BJIHUTEJNHO M H3JI0XKeHaTa IM0-A0JY
uHpopManu-.

~ Teogopa L|BeTaHOBa e Ha3HaY€eHa 3a 3a//’b/UKUTEJIEH OZAUTOP Ha KOHCOJIMAHPAHHs duHaAHCOB
OTYeT 3a rOAMHATA, 3aBbpuBam@a Ha 31 gexkemBpy 2018 r. na MEJI MHBECT XOJIAMHI A/l
(,Apy»kecTBO-MaiKa“) ¥ HEroBOTO [bLIEPHO JAPYXeCTBO (saepno ,I'pymara“) ot O6woTo
cpbpaHKe Ha aKMOHepHTe, C PelleHue oT 18 rouu 2018 r., 3a mepuoj OT eJiHa roOiMHa.

— OpUTHT HA KOHCOMMAYpPaHHUs QUHAHCOB OTYET 3a rOJMHATA, 3aBbpluBalla Ha 31 JexeMBpH
2018 r. na [pynata mnpeAcTaBjsfBa BTOPW M'bJIeH HeNpPeKbCHAT AHTAXXHMEHT 3a
3a/lb/DKUTE/IEH OJUT HA TOBA NpeANpUsiTHE, U3BbPLIEH OT Hac.

— [loTBbpK/JaBaMe, Y€ M3pPa3eHOTO OT HAac OJMTOPCKO MHEeHWe e B CbOTBETCTBHE C
JOMbJIHUTENHUSA JOKJaJ, [NpeACTaBeH Ha OJMTHUsA KOMHUTET Ha [pymara, CbIIacHO
W3UCKBAHMATA Ha 41 60 oT 3aKOHa 32 He3aBUCUMHUSI QUHAHCOB OJIMT.

— TloTBbpXKAABaMe, Ye He CMe NPeAOCTaBAIH OCOYEeHNTe B 4. 64 OT 3aKoHa 32 He3aBUCHMMUA
GUHAHCOB OAUT 3a0paHeHH yC/IyI'¥ U3BDH OJUTA.

— TloTBbpK/AaBaMe, 4€ NMpPH HU3BbPLUIBAHETO HA OJMTA CMe 3aMasu/i CBOATA HE3aBHCHMOCT
cnpsamo ['pynara.
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Teopopa LiBeTaHoBa

Appec Ha oguTopa:
18 AMPWAN 2019, rp.Codua,

rp.Codua yn.”ByHTOBHUK” 3, opuc 1A
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