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1. CTATYT H rIPEAMET HA ,LIEMOCT: " MEJ1 14FIBECT xofipmEir " e ampioHepHo
ApymecTBo, BUHCaHO npeA TbproBcKma permabp KbM AreHu,mfl no BrumcBaHmsTra C EMI<

119076059. CeAanmw,eTo Ha ApywecTBoTo e B rp. Coctimn. AApecbT Ha ynpaBneHme e B rp.

C04:1101, 6yn."reH.T0rne6eH " N2 85-87.

Permc-rpmpaHmsrr npeAmeT Ha AeilHocT Ha ApymecTBoTo e:

flpmAo6mBaHe, ynpaBneHme, ougHxa H npoAam6a Ha rams! B 6bArapCKH ii gymAecTpaHHm

ApywecrBa; YgacTme B ynpaBneHmeTo Ha Apyrm ApymecTBa; flpw1n5o6mBaHe, ynpaeneHme m

npoAa>K6a Ha o6nmraumm H Apyrm LkeHHH KHrirm; flpmAo6mBaHe, ou,eHKa1.1 npoAaw6a Ha

TbprOBCKH maim' Ha CTOKH H yc.nyrm, npommwneHm AmBaliHm, naTeHTm, cercTbnBaHe Ha PHI4eH3HH

3a m3non3BaHe Ha nal-ern-pi Ha ApymecTBa, B KOHTO ApymecTBoTo racTBa; (DmHaHcmpaHe 11

xpeArrrmpaHe Ha AppiecTBa, B KOHTO ApymecTBoTo racma; Pa3pa6oTBaHe, npmAo6mBaHe H

m3non3BaHe Ha npaBa Bbpxy Hoy-xay Ba ynpaBneHme Ha 6m3Hec npou,ecm; Pa3pa6oTaaHe,

npmAo6mBaHe H m3non3BaHe Ha 6m3Hec moikenm H cmcTemm Ba u,nnocTHo ynpaBneHme Ha

6m3Heca; npaBHm, mapxermHrosm H CLIeTOBOAHH H KOHCW1TaHTCKH yc.nyrm; BCHLIKH cAenxm, KOHTO

XOPAHHIOBOTO Apymecreo mowe Aa CK/1104Ba C Abw,epHwre CH ApywecTBa, CbrflaCHO

pa3nopeA6wre Ha TbproBacmsi 3aKOH, KaKTO H Apyrm Aermocm, pa3peweHm OT BaxoHa.

AKU,HHTe Ha ApyxtecnoTo ce TbpryBaT Ha 6bnrapcxaTa ckoHAosa 6opca c 6opcoB KoA: 4MB.

ApymeCTBOTO ce ynpaBASIBa OT C-bBeTa Ha AmpeKTopprre H ce npeAcTaBfIRBa KO/leKTHBHO

OT CA, no pea Ha WI. 235, an.1 OT T3 B cneAHmn CbCTaB:

1) BbAKO CTOHHOB BbileB

2) 101nmsma FIrmonaeBa reoprmeBa - AmamaHAmeBa

3) CTeitaH r0CrIO4HHOB 10010/41HOB

4) PyMeH 60)KH14apOB 11H3OB

5) Kpactimmp 6opmcoB KpbcTeB

BbB Bpb3Ka C Bi1e3PHTe B mina romeHeHma H AOIMPHeHHR Ha 3nnu1K OT M. aBrycT 2017
r. m BbBex(AaHeTo Ha BaAbnmeHme Ba emmTewrwre Ha 111eHHH KHH/Ka Aa pa3nonaraT C

mAeHTmcbmKau,moHeH K014 Ha npaBHmA cy6eKT /T.Hap. LEI KO p, - Legal Entity Identifier!, „Men

11HBeCT XonAmHr" AA nonygm nombpwAeHme Ba npmcBosiBaHe Ha LEI icon:

485100BKMXDIN2WR0580 Ha 15.11.2017r.

HacTosuuxre clmHaHC01314 OTLIeTH He ca KOHCOPriAmpaHm. kbroTBeHM ca no cmnara Ha

H3HCKBaHHSTa Ha 3aKoHa Ba CLIeTOBOACTBOTO.

ApymecTBoTo „Men MHBeCT XOPAHHr" AA e KomnaHma - mama H H3rOTBil KoHconmAmpaHm

4:44HaHCOBH OT4eTH B cpox OT 60 AHM OT pan Ha BCFIKO TimmecegmeII wecTmeceLime, II B cpox

Ao 120 AHm OT BaBbpwBaHe Ha 4:imHaHcoBaTa roAmHa.
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"MEI1 MHBECT xongmbir " Afi, ap. COONA

B CbOTBeTCTBMe C 14314CKBaHMFITa Ha 3aKoHa 3a CgeTOBOACTBOTO 14 3aKOHa 3a He3a81404M14F1
4:014HaHCOB 011,14T, Ha CBOM 3ace4aHms 06u4oTo cb6paHme Ha anAmoHepprre B „Me/1 14HBeCT
X0/1/414Hril Ail, no npeAnmeHme Ha OAMTHI4F1 KOMMTeT 113611pa permcTpmpaH oAm-rop, KOATO Aa
143Bb0W14 nposepKa 14 3asepKa Ha roAmwHm-re 0:134HaHCOB14 OT4eT14 Ha Apy*ecTso-ro.
C peweHme Ha peAosHo o6w,o c16paHme Ha aKu,moHepwre Ha 15.06.2017r. 14 no npenopbKa Ha
Op,14TIIHMFI KOMMTeT 3a permcTpmpaH oAmTop e 14361lpaH oAmTop TeoAopa 1,1BaHOBa 1..1,BeTaHOBa,
/1140/10M N2771 OT per. Ha MAEC, 3a nposepKa 14 3aaepKa Ha rOAMWHMA 1:014HaHCOB artieT 3a
2017r. 014T0pCKOTO sb3Harpaw14eHme e B pa3mep Ha 4 X14/1../1B 6e3 AL1C.

2. CVETOBOAHM 170/11.111101
2.1. 1013pa3aaatie Ha CbOTBeTCTBIle

0111-1aHCOEINTe OT4eTt4 ca 14310TBeH14, BbB BC144104 CbliAeCTBeH14 acneKTm, B CbOTBeTCTBMe C
143MCKBaHl4FITa Ha Me>KAyHapoAHmTe craHAap-rm 3a 4)mHaHcoso onmTaHe (M0:00), T.e.

era HAapTm-re 14 P a 3FICH e HIlwra, npMeTm OT CbBeTa 3a M escAyH a p OAHM CTa Knia pm, o 6x B a uka W,M:
MemAyHapoAHmTe c-raHAapTm 3a 0:014HaHCOBO OT4mTaHe (M0:00), MemAyHapoAHm-re
CgeTOBOAHM cTaHAap-rm (MCC), Pa3FicHeHm1l-ra, AaAeHm OT KOMMTeTa 3a pa3FICHeHMS Ha

MescAyHapoAHm-re cTaHAap-rm 3a 4:014HaHCOBM OTgeT14 (KPMCCDO) 141114 614BWMA 110CTOSIHeH

KOMMTeT 3a pa3ncHeHm1 (11KP).

ita-raTa Ha npexoA KbM npmnaraHe Ha MO:DO 3a ApymecTsoTo e 01.01.2003r.

Hail — 3HaglIMMTe CgeTOBOAHM 110/114TMK14, npmnaraHm npm 143MTBRHeTO Ha Hac-romnycre

4:114HaHCOBM cir4eTm, ca npeAcTaseHm no — Aony.

2.2. 6a3a 3a H3rOTBSIHe
MHANBIlAya/IHMI 43014HaHCOB OT4eT Ha ApymecTsoTo e 143rOTBeH B CbOTBeTCTBIle C BC144K14

MescAyHapoAHm cTaHAap-rm 3a 4mHaHcoso orim-raHe (MC(00), KOMTO ce CbCTORT OT: cTaHAapTm

3a 4:014HaHCOBO OT414TaHe 14 OT TbAKyBaH1411 Ha KommTera 3a pa3scHeHms Ha MC40 (KPMC(00),

oAo6peHm OT Cbsera no MessayHapoAHm CgeTOBOAH14 cTaHAapTm (CMCC), 14 MeK/WHap0AHMTe

CgeTOBOAH14 cTaHAapTm 14 TbAKyBaHMATa Ha IlOCTOHHHMA KOMMTeT 3a pa3scHnsaHe (nKp),
oAo6peHm OT KOMMTeTa no MemAyHapoAHm CgeTOBOAHM craHAapTm (KMCC), KOMTO eckeKTmsHo

ca B cmna or 1 sHyapm 2017 r., 14 KomTo ca npme-rm OT Kommcmsrra Ha EsponeiicKms cb103. MC(00,

npmerm or EC, e o6w,onpme-ro-ro HammeHosaHme Ha pamKaTa c o6w,o npeAHa3HaveHme-

CLIeTOBOAH8 6a3a, eKB1113af1eHTHa Ha pamKaTa, sbseAeHa C ilecinitniu,PuiTa cbrnacHo § 1, T. 8 OT

0 rib JI EMIT e1lHNT e pa3nopeA614 Ha 3aKOHa 3a CgeTOBOACTBOTO noA HammeHosaHMSTO

„Me)K,E1,yHap0AH14 CLIeTOBOAHM c-raHAarrm" (MCC). 3a TeKyw,a-ra ctimHaHcosa roAmHa e npmena

BC144K14 HOBM 14/14/114 pesm314paH4 cTaHAapTm II TbilKyBaHMA, 143AaAeH14 OT CbseTa no

MemAyHapoAHm CgeTOBOAHM cTaHAap-rm (CMCC) 14 pecn. OT KommTeTa 3a pa3FICHSHMS Ha

MO:00, KOMTO ca 614/114 ymecTHm 3a HeilHaTa ASAHOCT. OT stanpmemaHeTo Ha T311 c-raHAapTm

M/14/111 TbilKyBaHl4A, npaKTmgecKm npmnosuimm B EB0011eACK1111 C1)103 3a r01414WHI4 4:114HaHCOBM

nepmoAm, 3anoqsaw,m Haii-paHo Ha 1 sHyapm 2017 r.pecn.- m 3a npeAnpms-rms B P 6bnrapms, He

ca HaCTID1110114 npomeHm B c4eTosoAHaTa nonm-rmKa, OCBeH HAK014 HOB14 14 pa3w1IpssaHeTo Ha

Bege ycTaHoseHm onosecTssaHmn, 6e3TOBa Aa A0Beicke Ao Apyrm npomeHm - B KnacmckmKau,msTa

14/114 ot.;eHKaTa Ha o-rAenHm argeTHm o6eK-rm 14 onepau,mm. Hosm-re 14/14A11 npomeHeHmTe

c-raHAap-rm II Tbi1KyBaHMS1 BKJ1104BaT:

• MCC 12 (npomeHeH) AaHb11,14 sbpxy AoxoAa 03 cmna 3a 1-0,414WH14 nepmoAm, 3ano9saw,1l

Ha 14/114 cneA 01.01.2017 r. — npmeT OT EK) — np1I3HasaHe-ro Ha oTcpogeHm AaHb4H14 aKT11BI4 3a

HepeamompaHm 3ary6m. Ta314 npomsHa noscHnsa arcpogeHm-re AaHbEAM npm cnytiamTe, KoraTo

Outialicoe ()mem, unomeenu no MC00, 31 ReKemepu 2017 a. 2
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aKTMB ce ougHRBa no cnpaBeAnmBa mill-foci- 14 otAeHmara no cnpaBeAnmBa croilHocr e no-HmcKa

OT 4aHb4Hara 6a3a. Yro4HeHmero wu1Io4Ba: a) BpemeHHm paankIKM Bb3H14KBaT He3amcmmo

41.afim 6a/laHCOBaTa CT0171HOCT Ha aumBa e no-HmcKa OT AaHbLiHara my ocHoBa; 6) CbOTBeTHOTO

npeAnprinrme 6m rpn6Bano Aa npeu,eHm npm onpeAenRHero Ha CBONTe 6bAeW,14 AaHbLIHN

negan6m Aanm 6m morno Aa npmcnaAa no-ronnma cyma OT 6anaHcoBara croiiHocr Ha aKTMBa

WIN He; B) aKo cnopep, AaHbLIHOT 0 3aKOHOAaTeACTBO mma orpaHmeHmn 3a m3non3BaHero Ha
1:01-1b4HM ne4an6m, CpeW,y KONTO mome Aa ce Bb3CTaHOBSIBaT onpeAeneHm orcpo4eHm 14aHb4H14

aKTNB14, TO nperneAbr 14 ou,eHKara Ha Bb3CTaHOBFIBaHeTO Ha orcpo4eHmre AaHb41-114 aKTMBM

✓pn6Ba Aa 6bAe HanpaBeHa B KOM614HaL1,1451 C ocraHanm-re OTCp04eH14 AaHb4HN aKT141314 OT CbW,HF1

BMA; 14 f) HamaneHmwra 3a 4aHb4H14 u,enm, B pe3ynrar OT o6parHoro nponBneHme Ha OTCp04eHN

AaHbLIHN aKTI4B14, ce 14310104BaT OT nporHo3ara Ha 6bAew,m-re AaHbLIHM negan6m, N3n0/13BaHN

3a ou,eHKa Ha Bb3CTaHOW4MOCTTa Ha Te3N aKTNBN. PbKOBOACTBOTO e Hanpawino npoy4BaHe 14 e

onpeAenmno, tie Ha T0314 eran He ce Hanara m3rorBRHer0 Ha AonbnHicrenHm pa3wmpeHm

onoBecrnBaHma 14/14/114 npem34mc.neHma Ha orcpo4eHwre my AaHb4H14 aKTNBN, CBbp3aH14 C

ropenoco4eHm1-e c.ny4am.

• MCC 7 (npomeHeH) amer 3a napm4Hmre nOTOL1,14 — OTHOCHO mHmumarmBa 3a

onoBecrnBaHmn (B cmna 3a roAmwHm nepmoAm or 01.01.2017 r. — npme-r OT EK). Tam npomRHa e

BaR<Ho pa3RcHeHme Ha cammn craHAapr C HacoKa KbM mwtopmaLuorra, npeAocrawma Ha

norpethirrenmre Ha 4014HaHCOBI4Te orierm, KONTO ila moral- Aa noAo6pwr pa36mpaHero CM 3a

/1 14KBNAHOCTTa 14 I:0NHaHCOBNTe onepaumm Ha ApymecrBoro. IlpomnHara 14314CKBa AOnb/lHNTenHO

onoBecrRBaHe m noncHeHmR Aa 6b4aT HanpaBeHm OTHOCHO npomeHm-re B nacmmre Ha

ApymecrBoro BbB Bpb3Ka C: (a) npomeHm OT otmHaHcmpaw,ara Aer1HOCT B pe3w1rar Ha

onepau,mm, BoAewm Ao npomeHm B napm4Hm-re norou,m; WIN (6) npomeHm B pe3yn-rar Ha

Henapw4H14 TpaH3aKU,14 14 KaTO npmAo6mBaHma 14 ocBo6m4aBaHma, Ha41IC./111BaHlifi Ha /114X1314,

eckeKrm OT KypcoBm pa3nmm, npomeHm B cnpaBeAnmmre CTOAHOCT14 II Apyrm nop,o6Hm.

11p0MeHl1 BbB (I)NHaHCOB14 aKTMBM 6m cneppano Aa ce B1U1104aT B TOBa onoBecrnBaHe, aKo

npomarmtiaw,m or roBa napmqHm norou,m ca npeAcraBeHm KbM cf•mHaHcmpaw,a-ra AeilHocr

(Hanpmmep, npm onpeAeneHm xeNK onepaumm).

• floAo6peHmn B MC4)0 L414Kbn 2014-2016 (m. AeKemBpm 2016 r.) — nop,o6pemin B

MC00 12 (B mina 3a roAmwHm neptioAm or 01.01.2017 r. — He e npmer or EK), MC00 1 14 MCC

28 (6 mina 3a 10ANWHI4 nepmop,m OT 01.01.2018 r. — He Ca npmerm OT EK). Te314 noAo6peHmR

BHaCnT gam-1414ml npomeHm 14 peAaKumm B CbOTBeTHMTe craHAaprm, OCHOBHO C u,en Aa
npemaxHar c-bwec-rByBaw,a HenocneAoBarenHoc-r mnm HeRcHorm B npmnomeHmero Ha

npaBmnara Pi 14314CKBaHNSITa Ha orAenHwre craHAaprm, KaKTO 14 Aa ce BHece nonpeu,m3Ha

✓epmmHonorma Ha nOHFIT1451. OCHOBHO npomeHmre ca HaC04eH14 KbM cnep,Hicre o6eKrm t4/114

onepau,mm: a) 06XBaTbT 14 14314CKBaHNFITa KbM onoBecrnBaHmirra no MC4200 12 ca BanNAHN N 3a

APymeci-Ba, KnactulnwmpaHm no pea Ha MC00 Ka-ro AbpKaHm 3a npoAam6a, 3a

pa3npeAeneHme 14/114 Karo npeycraHoBeHm Aer1HOCT14, c m3Kmo4eHme Ha o6o6w,eHara

4mHaHcoBa mHitopmau,ma; 6) ormeHRHe Ha HAKON 1431U1104eHlin 3a npmnaraHe Ha M01:00 1 no

orHoweHme Ha MC007, MCC19 14 MC4)010; 14 B) 14360pbT Ha ckoHAoBe 3a pMCKOB Kanmran NAN

4PY114 noAo6Hm npeAnpmFrrmFi OTHOCHO ou,eHKara Ha rexHmre y4ac-r14R B aco4mmpaHm 14/114

c-bBmecrHm Apymec-rBa no cnpaBeAnmBa CrOAHOCT B ne4an6ara WIN 3ary6ara c.neABa pa 6bAe

npaBeH Ha HNBO mHAmBmAyanHa 14HBeCTI4U,NFI B acou,mmpaHo NAM CbBMeCTHO ApymecrBo, npm

nbpBoHa4anHoro ri npm3HaBaHe (MCC 28).

Ounancoe °mem, unomeeHu no MC00, 31 PeKeklepu 2017 a. 3
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• MCC 28 (npomeHeH) — 14Heec-rmu,mm B acou,mmpaHm m cbemecnim npeAnpme-rme —
OTHOCHO Ab/11-0Cp04H14 yqac-rme B acou,mmpaHm 14 CbBMeCTH PI npeAnpmemn (e 04/1a 3a roAmwHm
nepmoAm OT 01.01.2019 r. — He e npmeT OT EK). Ta314 npomflHa yTO4HF1Ba, qe npeAnpme-rmeTo
cneAea Aa npmnara MC(1)0 9, BK/110414Te/1HO 143MCKBaHMFITa 3a o6e3u,eHma, OTHOCHO ymac-rmeTa B
acowimpaHm 14/114 CbBMeCTH14 npeAnpmeTme, KOMTO (1)opmmpar HeTHaTa 11HBeCTIIU,MF1 C Te31l
Apymec-rea, m 3a KOMTO He ce npmnara oTqwraHeTo no meToAa Ha co6c-reeHme Kanwran.
11p0MflHa B HamepemmTa 14/114 nnaHoeeTe Ha pbKOBOACTBOTO He ce cqwra-r 3a AoKa3a-rencTeo 3a
npomnHa.

• MCcD0 10 (npomeHeH) — KOHC0/114/41paHM 4.114HaHC0B14 (mem 14 MCC28 (npomeHeH) —
MHBeCTML1,14 II B acourimpaHm 14 CbBMeCTHM npeAripmsame — OTHOCHO npop,a)e6m will anop-r Ha
aKT1IB1I memAy 14HBeCTMTOp 14 Heroem acoummpaHm 11)111 CbBMeCTHM npeAnpmeTmR (c otnomeHa
ec)exTmeHa Aa-ra Ha enm3aHe B cmna, noxviewaw,a Ha onpeAeneHe OT CMCC). Te311 npomeHm ca
Haco4eHm KbM pewaeaHe-ro Ha C4eT0B014H0T0 TpempaHe Ha npoAaw6m-re 14/114 anop-rwre Ha
aKTMBM mew?" MHBeCT14TOp II Heroem acoummpaHm WIN Cb13MeCTHM npeAnpme-rma. Te
no-rebpwAaeaT, 4e C4eT0B04H0T0 TpempaHe 3aBMCM Aanm npoAaeaHm-re aKTI4B14 14f114

anopTmpaHmTe HemoHeTapHm aKT141314, moHcrwrympaT no CbW,eCTBO „6143HeCn 14/114 He no CMMCbfla
Ha MC003. AKO Te3M aKTMBM KaTO CbBKyilHOCT He arroeaper Ha onpeAeneHmeTo 3a „6m3Hec"
MHBeCTMTOpbT npm3Haea negan6a 14/114 3ary6a Ao npou,em-a, CbOTBeTCTBaLU, Ha Aena Ha Apyrwre
Hecebp3aH1I MHBeCTIITOpM B acou,mmpaHoTo 14/114 CbBMeCTHOTO npeAnpmwrme. B c.nyvatiTe KoraTo
ce npoAaBaT aKTMBH 14/114 ce anopmpaT HemoHeTapHm aKT14B14, KOMTO KaTO C1,BKW1HOCT ca
„6143HeC", MHBeCTI4TOpbT np1l3Haea 113U,8/10 ne4an6aTa 111111 3ary6aTa OT TpaH3aKu1lm-a. Te311
npomeHm we ce npmnaraT nepcnexTmeHo. CMMC OT/10)KM HaqanHaTa Aa-ra Ha npmnoweHme Ha
Te3m npomeHm 3a HeonpepieneHo epeme.

KbM AaraTa Ha ny6nmxyeaHe Ha T0314 434HaHCOB OTtleT ca 1l34a1LeHm, HO He Ca ece ow,e B
cmna 3a roAmwmi nepmoAm, 3anoqeaw,1l Ha 1 RHyapm 9(117.......... r., HFIKOAKO HOBM c-ramap-ra II

pa3KcHeHmn, KaKTO 14 npomeHeHm craHAapTm 14 pa3scHeHma, KOMTO He Ca 6mnm npmerm 3a no-
paHHo npmnomeHme OT Apymeazaro. OT TFIX pbKOBOACTBOTO Ha ApymecTeoTo e npeu,eHmno,
4e cneitHwre 6mxa mmanm noTeHu,maneH ecteeT B 6bAeW,e 3a npomeHm B ctieroKoAHara

noruirmKa 14 KnacmciniKau,pinTa 11 cToriHocTwre Ha aTtleTHM 06eKTVI BbB 4:44HaHcoemTe OT4eTt4 Ha
3a cneAeaw,m neptioAm, a mmeHHo: MO:1:00 9 (PmHaHcoem mHcTpymeHTm (e ClIfla 3a 101414WHI4

neppioAti OT 01.01.2018 r. — npmeT OT ER). TO314 cramapT e HOB cTaHAapT 3a 1:1mHaHcoemTe

mHc-rpymeHTm. KpailHoTo my npeAHa3HageHme e Aa 3amecT1l 14314F1/10 MCC 39. 11p0eKTbT Ha

noAmeHaTa c HOBI4F1 c-raHAapT e npemmHan npe3 Tpm ctia3m: cka3a 1 KnacmcOmKau,me 14 ou,eHeeaHe

Ha 4:014HaHCOBI1Te aKTMBM 14 nacmem; 4ka3a 2 C4eTOBO4HO OT4MTaHe Ha xeAmmpaHeTo; 14 01)a3a 3

Meroppnorma Ha onpeAenKHe Ha o6e3u,eHKara. FloHacTonw,em MCOO 9 e m3AaKaH Ha germpm

nbrii, npe3 m.HoemKpii 2009 r., npe3 M.OKTOMBp14 2010 r., npe3 m.HoemKpii 2013 r. 14

OKOH4aTel1HO npe3 M.10/114 2014 r. (Da3a 1 Ki1aCW1)14KaU,14F1 14 ou,emeaHe Ha clmHaHcoewre aKT141314

14 nacmem — c nbpemTe 143AaHMFI TO noAmeHe Te314 4aCT14 Ha MCC 39, KOMTO ce OTHaCFIT 3a

knacmckmkaukurra 14 ougHKaTa Ha 4014HaHCOBI4Te mHopymeHTH. To yCTaHOBABa HOBM npmHu,mnm,

npaemna 14 epwrepmm 3a KnacmciniKau,rna, ou,eHKa 14 oTnmceaHe Ha CI)MHaHCOBMTe aKTPIBM 14

nacmem, BK/1. xm6pmAHmTe Aoroeopm. MCOO 9 ebeemAa 143MCKBaHe Knacmstimxau,mm-a Ha

4)MHaHCOBMTe aKTMB14 Aa 6bAa npaKeHa Ha 6a3a 6143HeC moAena Ha npeAnpmfrnteTo 3a TFIXHOTO

ynpaeneHme 14 Ha xapaKrepricrmnire Ha AorosopeHrfre naptigHti noroufri Ha CbOTBeTHMTe

aKTV1BM. OnpeAene camo /lee OCHOBHM KaTeropmm OU,eH104 — no amopTrompaHa 14 no

OuHaficoe omqem, u3someeHu no MC 00, 31 PeKehiepu 2017 a 4
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cnpaeegnmea CTOAHOCT. HOB14Te npaemna we goeegar go npomeHm OCHOBHO B ortuiraHero Ha
4014HaHCOB14 aKTI4B14 KaTO 4b/1101314 mHapymeHrm II Ha 4:imHaHcoem nacmem npmerm 3a ortuiraHe
no cnpaeegnmea croliHocr npe3 remyw,mre negan6m 14 3ary6m (3a KpegmrHma pmcm). Oco6eHocr
npm Knamtimmaums-ra 14 Ha ot4eHb9Hmsi mogen 3a dumaHcoemre aKTHBH no cnpasegnmea
croilHocr e go6aBeHara KaTeropma — c oLteHma no cnpaeegnmea cror4Hocr npe3 gpyrmn
eceo6xeareH goxog (3a HF1KOH 14bi1r0B14 14 Kanmranoem mHcrpymeHrm). (Da3a 2 C4eT0B0AH0
orLimraHe Ha megmimpaHero — 3a u,enra e npme-ra Holm rnaea libM MCOO 9, c MATO ce ebeemga
HOB mogen 3a CLIeTOBOAHO OT414TaHe Ha xemimpaHero, KOATO nomonflea nocnegoearenHo 14
1451JIOCTHO orpameaHe Ha BC14401 0:1)14HaHC0B14 14 He4)14HaHCOB14 plICK0B14 emcno3mu4m, o6em-r Ha
onepaumm no meg>mmpaHe, 14 OT A pyra — no-go6po npegcraenHe Ha geilHocrwre no ynpaeneHme
Ha prim BbB 4)14HaHCOBI4Te OTLIeTH, oco6eHo Ha epb3Kara HM C xegmaipaw,m-re cgenmm 14 Ha
o6xeara m emga gomymeHraumn, KOATO ga ce H3110/13Ba. CbW,0 Tama ca nogo6peHm
H314CKBaHmwra KbM crpyKrypara, cbgbpwaHmero 14 nogxoga Ha npegcraBRHe Ha
OrlOBeCTRBaHHATa no xeg>mmpaHero. 11,011bi1H14TeIlHO, ebeegeHa e onumsra OT414TaHeTO Ha
npomeHm-re B cnpaBegnmeara croilHocr Ha co6creefficre gbnroee, ouemeaHm no cnpaBegnmea
opt/Hoc-1- npe3 negan6ara mnm 3ary6a-ra, HO B qacrra, gbinKau4a ce Ha npomeHm B Kagecreoro Ha
co6creeHara mpe4m-rocnoco6Hocr Ha TI,py>mecreoro, ga ce npegcraeR B gpyrmn eceo6xeareH
goxog emecro B negan6ara mnm 3ary6a-ra. (Da3a 3 Merogonormn Ha onpegemme Ha
o6e3LkeHmara — npomnHara npegnara npmno>meHme Ha mogena Ha „o4ameaHa 3ary6a". CbrnacHo
T0314 mogen BC144104 04aKBaHH 3ary6m Ha egmH amoprm3mpyem ctimHaHcoe mHcrpymeHr (amrme)
ce npm3Haear Ha rpm eranm, B 3aBHCHM0CT OT npomsmara Ha KpeAHTHOTO My KatiecTao, a He
camo npm m3Kpmcranm3mpaHero Ha cb6mrme, KaKTo e B cerawHmn Mogen no MCC 39. Tpwre
erana ca: npm nbpeoHaganHoro npm3HaeaHe Ha 0:134HaHC0BWR aKTHB — o6e3u,eHma 3a 12-
meceyeH nepmog mnm 3a u,enmn WHBOT Ha ammea; 14 CbOTBeTHO — npm HacrbneaHero Ha
ctlam-rwiecKa o6e3u,eHma. Te onpegenar 14 KaK ga ce m3mepear 3ary6mre OT o6e3u,eHma 14 pecn.

npmnaraHero Ha eCtieKTI4BHMI nrixeeH npou,eHr. 06e3u,eHmara Ha AbilrOBH HHCTpYMeHT14,

011,eliFIBaH14 no cnpaaegnmea croilHocr npe3 gpyrmn eceo6xeareH goxog, ce onpegenn m
143MepBa KaTO ce npmnara cbw,ara MeTO,40/10r141:1 KaKTO npm 4:•mHaHcoem-re aKTI4B14 no

amop-rm3mpaHa CT0171HOCT.

• MC00 9 (npomeHeH) — CD1.1HaHCOB14 mHcrpymeHrm — OTHOCHO cnyLiam Ha HerarmeHm
momneHcau,mm npm npegcpo4Ho noracReaHe m mogmcimmaumm Ha itimHaHcoem nacmem (13 cmna 3a

W4HWHI4 nepmogm OT 01.01.2019 r. — He e npmer OT ER). Ta3m npommHa nompmea Asa ebnpoca:

a) 143MeHfl Hacrom,m-re 14314CKBaHHFITa Ha MC(DO 9, KaTO n03e0nsea KnacwOmumpaHero Ha

onpegeneHm ii)mHaHcoem aKTHBH no amop-rm3mpaHa croiiHocr 14 npemmHaeaHero mm Ha -rem

Cf1171, He3aemcmmo or Hanwimero Ha yClIOBWR 3a npegcpotnio noracReaHe c HerarmeHa

KomneHcau,mn. HerarmeHa KomneHcagmn e Hanmu,e, Koraro ycnoemsrra no goroeopa nononnear

Ha Aflb*HIIKa ga nnarm npegcpoLiHo mHc-rpymeHra npegm Heroatin nagem, 14 npegcpotiHo

nnareHara cyma mome ga e pa3nw9Ha or ocraHanm-re Henna-mm.1 rnaeHmu,a 14 nmxem, HO TM

HerarmeHa momneHcau,mn rpH6ea pia e pa3ymHa 14 peneeaHrHa 3a paHHOTO npemparneaHe Ha

goroeopailpegeapm-renHoro nnaw,aHe camo no ce6e CH He e gocrarbgeH mHgmmarop 3a

npetAeHma, re.e Ba)KHO e ga ce npeu,eHm cnpamo -remyw,o npeo6nagaeaw,ms nmxeeH npou,eHr, 14

cnpsimo Hero cyma-ra Ha npegnnaw,aHero mome ga e 14 e non3a Ha crpaHa, mHmu,mmpana ro.

Bam<Ho e 143414C/I51BaHeTO Ha momneHcau,mwra ga e nocnegoearenHo Karo nogxog 14 npm CaHKU,14,1

3a no-paHHo nnaw,aHe, 14 npm non3a or no-paHHo nnaw,aHe. CbW,0 Tama cboreerHmsyr am-me

cnegea ga e B mareropmra „gbp>maH 3a cb6mpaHe Ha napmqHm-re norou,m" cbrnacHo 6143Hec

Ounancoe omtrem, U320MEleHU no MCOO, 31 getremepu 2017 a. 5
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•Vou •dli ii mmtmedei fmamei mHtranideaVadu imedm9q3 ow.edmoHlia flatitteHimaHom fmtlEHalnktlf

— mdogoioll uiii HatraVaduo 10 terioxmdu PH aLaHeaeHEmdu eE etrmaedu 11H119114HUgU011

PH aHeliwasqa (J Ii eiumHefusnasouo PH aHeaehmtraaA (a fele9we'riodu PH aHeaeHEmdu eH

exHawow eH emswodu eEnomisodas (9 fedosoio'd ou ameotraA II 1H9HOUWO)1 m)I33a pH aimiAtraA

II anixon Alixraw aHeaehtmediEed OEM owt1t1ox9o3H a aim — HJAU3A 11 1.91013 pH 119weliodu

mHeEdqa90 3 'Hd080JOV HH3191(UW0)1 mdu (e :mHawodu 11H09133tm.3-ou dr/ at/ear*/ eV

amow idetiHen 14E01 PH oiaHellwasqg •mmEHatimv pH edactoHedi mdu(a) 11 'miAtr3A HUM 14)1013 pH

oiamsaenotiadu mdu _imam mtni treum'nHmdu a oanawAdli rivet/ aHedminmstmiHalim eE(9)'milor3A

HUH 1091013 pH elexaeno'd eE umHetnago mmiadmHom pH e1eEe9 eH amHawrquEm eE timHamorqVeE

eH aHedrentacimumatim eE(e) 814H9H3HOU e3 mHaaedueii •aLawada aqa Vomdau HatraVaduo eE HUH

iHawow HaVett a at. 011149 tiAlf3A HUH emon eieHe'rnago Axdqa etiodi.Hom pH aHedmdacimedi

Eadh edosoioti ou atmaxamtleE pH 914H9H119.UEN moHmau3A mdu — eVoxtidu pH aHeaeHEmdu

PH iqttomdau 19.1H9WOW (1, w fiHaHouwom totaDa pH eHa'n eHweVodu (eieHtfeAlimaml/Hm)

e1eHtr31l01D0we3 eEe9 PH 0HLtehl490 — edoaatott ou 914H9HUgUE11 eE ist4H3wv‘VeE amivatho

AV)Raw enanedauo eH eieHa'n PH amHattaVaduEed (.1 feditieH a HesehAvou 'elHaHouwo)1

eH 11 oixem `1H9HOUWON 1314803HeH144) tieHati 8 1H9HOUWOM 111481411H9W0dU eH istratho

93 amHewmHa 0H39030 — emamtnt wqx eiAtr3A HUH exon eiew.39wq.3 pH olaHuvd‘axadu

Rrnad3 mhAtrou eV oaedu ewm 8h tameho mamiumduVadu ausom tiewA3 — elextratta
PH eHattPH aHuvaVaduo (a fl4V0J£14 UHUdah 149 19.1H9HUM 01140)1 10 ̀edoemoV ou tuHawmatHe
miaou amfeHeno nowaehmHethw — miAtr3A HUH 101013 eE edoawoll ou 914H9H11cLU£14
P E ErmHawvqtreE aimmratho eH aHedpernicimmatim (9 fdosoiced ismHaVeV eH eitsmeonA
0H3eVicl.3 oiamnimdulladu PH eHed.1.3 10 mwA3 aimHadoaatoll pH aHedmgq.3 PE einoHnsodas
PH e)IHatto 14 100Htfict3 e)1380JdcU. 3 141H314lni 3 mdosoiold (e :e3 kaHaHouwo)1 aniaohotvm -WM
Attwawou elex1r313 ou aimHedn 10 exisaa pH olamHammtleE owisdu3 mwmdawErma pp eVoxtidu
PH wawa& ii atmdiawedeu eH oiamstralladuo onjom Eadh ̀ 14)1UcL13 10 yaVow PH 013HeseVEq3
a a idettHen ISH8OH PH UHVIHIldU itirernattog .1**in/b1t/cu. Xtfl 3 alitHeEdqaD 14 II DDIAI 14 8I DDIAt
OH801-130 fritioxitdu pH olaHeaeHEmdu 3 mHeEdge3 gmideVHen 1H9WOW 14E01 oV aisfmeentlaV
mHaweE a'rn icu.del/Heio •ftwated.t.Hom 3 md000loV pernelixroxEmodu 'mlnaLou almHhmdeu
11 9114VOXI4dU 3 EXEci.d8 8,18 aninoHdkunaH II eVomdau le.LewA3 ̀ eVtia OHDOH10 ism'newdolmm PH
ataHeatsnaeouo II aLaHeimhto ̀ olaHeseHEmdu eE mtioxVou 11 etniaedu ̀ mumInHmdu 10 3)191(UWOM
Hanoi/Len etiwaaqa oj WO/Hen 90H menu a ideliHen 14£0.1. "(43 10 iamdu — "J 8TOZ'ITIO
10 mliomdau 14HMHV0J PE elfin 8) 141H9141Th 3 14d080JOV OU mtioxmdu si ooDiAi •

•mVomdau mHVoxliadu mtromhEmadu
PI eitstenuo edm9E1I 131 tive'd H o.wanawAdV 10 eidel/Hen PH aHeietnidu pH eieleti wqx 6
0031AI iNcul 6E DDVg 10 aLaHeaeHmwadu tidu HHHe81113980U0 mHedtentuptiVow PH ati1sae130tiadu
PE einommowEqa 1.1 1419h10 14803HeH144) 3114H1(aLmHaed3 PH artH3tramhEm3dul0 eLo0mert0x903H
0H30H10 914H9h)191/90 pH aHetiwasq.a 3 eHeEdqa3 a emswodu mEei •()13 .1.43
— "J nourcylo 10 tiVomdau 14Hrri1ed0J eE elm a) 6 003LAI PH maHeietrmdu mdu 1114He8813980U0
XLS1 3 9114HeEd9.83 II mVomdau mmtaimHeeda PH oiammatntihEmadu eE 01914H9h)191/90
OH3OH10 — irmHeatsnasouo :mi.HawAdnirm 11903HeH1lo (HaHawodu) L octotAt •

"1H910dU HaEDCHLI H3914nt3cp31alHileHt4J14d0 OU mHedmi.HommV
tennenemptiliow t13t13 ̀ mEat. 14 1411010U mHhtideu mHadoawoli aimmreHmimdo AV)Raw mined
oi.ex eadawEm a3 J.q.i.marp3 •elegkeE wtiii ele9treh3u a aemmdu 33 eV eapth. aenextirptittow

J.q_utarpa 01 te3mul0 93 eV Ea9`Hethe11icin1riow a '130111013 eHedmEmidowe
OU Heimuo 'amoeu ao3Hertml) HaVeli mum ah 'eaetixrdquou (9 fatattuniduVadu pH evatiow

raftpoo -de liv „ Jiimbluox loaskim um„
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Of13OH%a18H13aW8c1.3 a 0100)1 ̀ 3aHE149 e 1/0d1H0)1 H91331A18,13 amgottmdu amlumduttadu

omtta oleiox ah 'eaumhoi.A 93 exei OtriciD *E0001/1 eH ameieumdu 14cIU 39HEI49 14£01

8 9801/15'81 lID 3114H8)Hdced ommmttadu (mmatioadu) 1411314h£HadU et/ eattau3 01 '130H1,01.att

81-11DaW8c1.3 9 011,10)1 '33mEm9 'dem vodimom eamgottmdu amiumduttedu (Nitta alum ah

ae9um3uou (e :mminedauo 141/14 mimago almmttava wqm mmahmem e3 aimmawodu OH9OH30

'1$1411CH0U eH umovommwdai emEminadu-ou 339m8 a3 ett w oixeu trudettmela 3111-wet/10

eH e1u1lme9m3mEm 14 eieumaedu eH oiammewovmdu 8 14101-13113H 141/11 loomualeaottanouam

etneaA93atng.3 iemxewadu vain 3 OH8OHOO ̀ midetomen 3imma8loct.3 mmtnieliad

• mmawodu 14HhH13811 inema ummadgottou 14E3i •(M310 miamdu e3 aH — 'J 6I0Z-1010
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8 1111H9d9OVOU — EEOZ mdawamatt LIOZ-SIOZ ifyitiV1 OODIAI 8 ummadgotioLl °
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• aimaecl) 8cUil aimmawodu ovedmiadi ii oummatiadu a oiamiumduttadu mem (.1 ficartadm mmhqmett
aimmeaEuouEmam 14 m)1aelo aimmhqmett 1149AJ8E 14Hhcl.H8171 aimmeaarouEmam 'mEe9 aimmhilmett
'egAieE 141/14 egvehau elemhcimett oumvaliaduo a olamiumduttadu 1e1(u :minus aimmhqmeti 10
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11 148)(141( OH3OH10 kiNH88)131I814 11m1(eml19u3 88h0111)18 0114H 'ziDDIN Hc1.8£14 143)1e1 11 ummewaEs
mmaemdcert miAdtt II 141119.HelieineE am 01 •amedmiadi momhcuiett OU 11130HdAJ1439H mmavall'aduo
atimuem e3 oleioN z-EDDLAi ou etooxo'd Axdga aimticLmeto em 9H8114h10 010m'1'08019h3 eE 14)1038H
eaett ammamauEed eaol .(m3 10 olamdu a aH — J 6I0Z-RITO 10 mttomdau mmrnmidoi eE eu113
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io mmtnieEmed± 10 eiumdaa em 141114 amesehAvou/ametnevu oammeae ou umtimeEmed±
BH leivAEad a "1710XNdU HUH ttoned 'ample ummiaaioco eH ameaemEmdu oiomvehemoadq.0
mdu Oh teumholA oiammampuEed e901 ttavyametnevu omuattio 0)1H38 eE uvatteduo
93 eiumtnieEmedi em eiett — umme'meuu oanamomw ewm ome e ̀ 3dAm 1314HH9W90 eH amuvatdaduo
eE easuouEm 33 eiumtnieEmedi BH eieleto eiAvea ethuAh a ummetneuu 11803me8e eammel
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ou ammaucucerteE omdeiamowam MIN (miAv3A 141/11 mamDie BH m)1aenoti ou ummetnevuttadu) mwA3
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141114 tioned 'alum umwe3 eH oiameaemEmdu mttadu `ummetnevu maoameae BH oiameaehAvou
mdu eiAves emmednattuah 8 HI4V1)18£148d1 10 mneh 141/14 mmtmeEmedi oiameimuo
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littomdau aimmtioxtladu eE ummeemaaouo
mmauattaduo 3 VOI4d01.1 H019hl0 Ef14111A)181 eH olovehem 143 'ammawoumdu omamimaupodiad
omedminwinittow Ii exei ̀ 9HH9)1(01/14dU omampiamodiad OHL/cLU aueu ex3Au0tt icudettmeiD

KH003 "de tid JHHifif0X133EIHM If3A,
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He cneAaa pa npemagmcnaaa npeAmwHo AbpwaHmTe AFIROBe B Hero npm npmnaraHe Ha

M04)011; 6) noncHnaar, ge BCH4KH ,4aHb4H11 nocneAmu,H OT AaHbL1111 abpxy AOX0,0,11 OT
AmamAeHTH (-r.e. npm paanpeAeneHme Ha negan6aTa) cnema Aa ce nocoga-rB ne4an6aTa

HAM 3ary6aTa Heaaamcmmo KaK ca Bb3HNKHai1H — npm npmnaraHeTo Ha MCC12; H B)

noncHsmaT, Lie aKo npm mewl CbC cneu,manHm ugnm 3a itmHaHcmpaHe Ha onpeAeneH

KaansiclowmpaH aKTHB OCTaHaT HenoraceHm cneA KaTO aKTHBbT cTaHe rOTOB aa

npeAamAeHaTa ynoTpe6a HRH npoAam6a, -ream mew c-raaaT gac-r or •timHaHcmpaw,HTe

cpeAcTaa c o6w,o npeAHaaHageHme Kora-ro ce 11341lCARBa HopmaTa 3a KanmTanmaaumn no

peAa Ha MCC23.

110TEHLAHNIHH E4)EKTH OT IIPH/lOWEHHETO HA HOBH MC4)0

mcoo 15 ninixoAm OT Aorosopm c KnmeHTm
HOBHRT c-raHAapT e 6a3mpaH Ha npmHu,mna, ge npmxoprre ce npmaHaaaT, KoraTo

aaAbmKeHmsTa 3a m3n-bnHeHme no Aorosopm-re C KANeHTNTe ca OCbW,eCTBeHH T.e. KOHT00/1bT

abpxy cToKa-ra 11/111 ycnyraTa ce npexabpnm Ha KnmeHTa. OuteHKaTa Ha Apymec-reoTo 3a ectieKTa

OT T031.1 HOB cTaHAapT e npeAcTaBeHa no-Aany:

flpiixoqw OT npoAam6a Ha ycnyrm: Apymecrao-ro peanmampa nprixoAm OT

abaHarpamAeHmsi 3a LIJleHCTBO. Ha 6a3a npeAmpm-renHo HanpaBeHriTe aHanmam npmxoAm-re OT

ycnyrm tie npoAbmKaT OCHOBHO ,cka ce npmaHaBaT „B TegeHme Ha apeme-ro" oTpaanaailKm

HagmHa Ha npeAoc-raasme H pecn. KoHcymau,mn Ha ycnyrm-re. TaKmaa ca npaemna H

noHacTosiw,em, KOWTO ApymecnoTo cneAaa cbrnacHo MCC 18. ,Cipymec-raoTo 061146'1HO cb6mpa

KpaTKocpogHm aBaHcm OT KANeHTH, KONTO Hc1MaT CbW,eCTBeH KOMr10HeHT Ha clmHaHcmpaHe.

PbKOBOACTBOTO He e mAeHrmitsmwipano cymm C TaKbB xapaKTep, KONTO Aa 1131.ICKBaT

peKnacmcbmKawin cnpnmo HOBHTe H3HCKBaHNSI Ha MC4)0 15.

n abeewpaaHeTo Ha MC4)015 npeAcTaBAHeTO Ha Te3N aBaHCH B argeTa 3a

4:0WHaHCOBOTO CbCTORHHe w,e 6bAe B nepo „341,b/DReHHR no Aoroaopm C KANeHTH".

FlpeAcTaanHe ii onoaec-rnaaHe: flpeAcTaarme-ro 11onoaecTsiaaHmsrra no MC4)0 15 ca B

onpeAeneHa cTeneH paanmgHm H c noaege Ae-raiinHH cnpsimo TeKywyrre MCC. ApymecraoTo ace

ow,e npoAbn)Kaaa Aa Tema CbOTBeTHNTe cmcTemm, BbTpeLLIHN KOHT00/111, ROJWITHKH II

npou,eAypm, Heo6xoAmmm 3a cb6mpaHeTo iinoAAbpwaHeTo Ha mamcKaaHaTa mH4)opmau,ms 3a

onoaecniaaHma-ra no MC4)0 15.

fkaTa Ha npmnaraHe OT ApymecTao-ro: MC4)0 15 e aaAbnwmTeneH 3a nprinomeHme 3a

cl)mHaHcoaaTa roAmHa, 3arlOgaaw,a Ha 1 RHyapm 2018 r. ApymecTaoTo e m36pano

moAm4:imu,mpaHo peTpocnewrmaHo npmnomeHme Ha HOBHTe npaamna Ha craHAapTa, OT 1 RHyapri

2018 r. CpaBHNTeAHNTe AaHHH 3a 2017 r. Hsima Aa ce npemagmcnsaar.

MC4)0 9 CDMHaHCOBH micrpymeHrm — npmeT OT EC Ha 22 Hoemapm 2016 r. (a cmna aa

1-0,E1,11WHN nepHoAm, aanogaaw,m Ha 11/111 cneA 1 RHyarni 2018r.) TO3l4 c-raHAapT e HOB craHAapr

3a CklotHaHCOBHTe mHopymem-m. KpailHoTo M npeAHaaHageHme e Aa aameam H3LARRO MCC 39.

FlpoemaT Ha noAmsma-ra c HOWIR c-raHAapT e npemmHan npea Tpm (Imam: itiaaa 1 Knacm4mKaLkmn

ou,emaaHe Ha cinmaHcoamTe aKTHBH i nacmem; 4)aaa 2 C4eTOBOAHO mgm-raHe Ha

Ounalicoe omyem, uaaomeenu no MCOO, 31 gexemepu 2017 a. 8
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xeAwmpaHeTo; m 4:ia3a 3 Me-row/low Ha onpeAennHe Ha o6e3u,eHKaTa. iloHac-rociw,em MO:DO

9 e m3AaBaH Ha 4eTripm rIbT14, npe3 M. HoemBpm 2009 r., npe3 M. OKTOMBp14 2010 r., npe3 M.

HoemBpm 2013 r. 14 OKOH4aTeJIHO npe3 M. FOAM 2014 r. i:Da3a 1 KnacmckmKauma 14 ou,emBaHe Ha

4114HaHCOBI4Te awrmBm 14 nacmBm - C nbpBmTe m3AaHmi TOii noAmeHn Te314 4aCT14 Ha MCC 39,
KOHTO ce OTHaCFIT 3a KnacwiniKaummTa 14 ou,emaTa Ha 4)14HaHCOBI4Te mHapymeHTm. Toii

yc-raHoBsma HOBH npmHumnm, npaBmna Id Kpmepmm 3a Kf1aC1414)14KaU,14R, ou,eHKa 14 o-rnmcBaHe Ha

4ollHaHCOBI4Te aKTLIBM 14 nackm, BM. xm6pm4HmTe AoroBopm. MCcD0 9 BbBeHSCIA 1431ICKBaHe

KnacwiniKau,maTa Ha (134HaHCOBI4Te aKTHB14 Aa 6-bAa npaBeHa Ha 6a3a 6m3Hec moAena Ha

npeAnpmFiTmeTo 3a TAXHOTO ynpaaneHme H Ha xapaKTepmcniKm-re Ha AoroBopeHmTe napm4Hm

110TOI414 Ha CbOTBeTHHTe aKT14B14. OripeAe/111 CaMO ABe OCHOBH14 KaTeropHH OI4eHK14 - no

amopnompyema m no cnpaBeAnmBa croiiHoc-r. HoBwre npaBmna w,e AoBeAaT Ao npomeHm

OCHOBHO B ormTaHe-ro Ha itmHaHcomi aKTMBM KaTO AbArOBH mHapymeHTm 14 Ha 434HaHCOB14

nacvmm npmeTm 3a oT4mTaHe no cnpaBeAnmBa crok'HocT npe3 TeKywyrre negan6m 14 3ary6m (3a

Kpe4HTH1451 pick). Oco6eHocT npm Knacms:Imau,mwra II OU,eHb4H14F1 moiken 3a 4:1HHaHC01314Te

awrmBm no cnpaBeAnmBa croilHocT e Ao6aBeHaTa KaTeropHo - c ou,eHKa no cnpaBeAnmBa

CTOAHOCT ripe3 Apyriisi Bceo6xBaTeH Aoxop, (3a HFIK014 1qbArOB14 14 Kanwranosm mHc-rpymeH-rm).

i:Da3a 2 CLIeTOBOAHO oT4mTaHe Ha xeAmipaHe-ro - 3a u,enTa e npmera HOBO rnaBa KbM MO:DO 9, C

KOFITO ce BbBemAa HOB moAen 3a CLIeTOBOAHO OT414TaHe Ha xeAmaipaHero, KOATO 1103BOJIABa

noc.neAoBaTenHo 14 LAFIJIOCTHO oTpa3RBaHe Ha BCHLIK14 4:014HaHCOB14 14 HealmHaHcoBm plICK0B14

eKcno3m4mm, o6eKT Ha onepaumm no xeA)KmpaHe, 14 OT Apyra - no-Ao6po npeAcraBaHe Ha

AeriHocTm-re no ynpaaneHme Ha pMCKa BbB 4)11HaHCOMITe OT4eT14, oco6eHo Ha Bpb3KaTa 14M C
xeAmmpawycre c.AenKm 14 Ha o6xBaTa 14 BmAa AoKymeHTaumx, KOATO AA ce m3non3Ba. Cbwp TaKa

ca noAo6peHm 14314CKBaHHFITa KbM appal/pal-a, cbAbwaHmeTo 14 noAxoAa Ha npeAcTaBRHe Ha

onoBecTRBaHmFrra no xemKmpaHeTo. ,E1,011bAHHTeJIHO, BbBeAeHa e onuyurra OT414TaHeTO Ha

npomeHmTe B cnpaBeAnmBa-ra croilHocT Ha c06a-BeHmTe AbnroBe, ouseHaBaHm no cnpaBeAnmBa

CTOITIHOCT npe3 ne4an6ara HAW 3ary6aTa, HO B 4acTTa, Abn}Kaw,a ce Ha npomeHm B Ka4eCTBOTO Ha

co6cTBeHaTa KpeAmTocnoco6HocT Ha Apymen-BoTo, Aa ce npeAcTaBn B Apyrmsl Bceo6xBaTeH

AoxoA BmecTo B netian6a-ra HAN 3ary6a-ra. flpeAnpmsn-mn, npmnaraw,m MCC 39, u.ke moraT Aa

npmemaT Ka-ro nonmTmKa T314 onumn, a CbW,0 TaKa, Te we moral- Aa npoAbn}KaT Aa npmnara-r

14314CKBaHHFITa 3a C4eTOBOAHOTO OT414TaHe Ha xeA)KmpaHe Ha cnpaBeAnmBa CTOAHOCT Ha

nmxBeHa eKcno3mu,ma cnopeA 14314CKBaHHATa Ha MCC 39, Aopm 14 cneA KaTO MC(DO 9 Bne3e B

cmna. (1a3a 3 MeToAonorms Ha onpeAensme Ha o6e31.!,eHKaTa - npomnHaTa npeAnara

npmnomeHme Ha moilena Ha „o4aKBaHa 3ary6a", cbrnacHo KOATO BC144164 04aKBaH14 3ary6m ce

npm3HaBaT npe3 u,enmn }KHBOT Ha eAmH amopTrompyem 4mHaHcoB mHopymeHT. CbrilaCHO T0314

moiler' BC144K14 04aKBaH14 3ary6m Ha eAmH amopTm3mpyem ckmHaHcoB mHopymeHT (aumB) ce

npm3HaBaT Ha Tpm e-ranm, B 3aBHCHMOCT OT npomfmaTa Ha KpeAHTHOTO My Ka4eCTBO, a He camo

npm m3Kpmc-ranr3mpaHeTo Ha Cb614THe, KaKTO e B cerawHmsi moAen no MCC 39. TpmTe eTanm ca:

npm nbpBoHamanHoTo npm3HaBaHe Ha 0:134HaHCOBHFI aKTMB - o6e3u4eHma 3a 12-mece4eH nepmoA

HAM 3a u,enms MHBOT Ha aKTmBa; 14 CbOTBeTHO - npm HacTbnBaHeTo Ha itsaKTmecKa o6e3u,eHKa.

Te onpeAenaT 14 KaK Aa ce m3mepBaT 3ary6mTe OT o6e3u,eHKa PI pecn. npmnaraHeTo Ha

erl)eKTHBHPIR /114XBeH npougHT. PbKOBOACTBOTO we Hanpaem npormaHe OTHOCHO 13/114FIHHeTO

Bbpxy KnacwiniKaumn-ra Ha aKTMBMTe 14 nacmem-re 14 BANAHHeTO Bbpxy pe3ynTaTmTe Ha

APymec-rBoTo npe3 c.neABaw,m-re cir4eTHm neptioX1,11.

C m3Knio4eHme Ha C4eTOBOAHOTO orm-raHe Ha xemmpaHeTo ce 143HCKBa

peTpocnexTmeHo npmnaraHe, HO npeAocTaBsHeTo Ha cpaBHmTenHa mi-kkopmau,mn He e

OunaHcoe onwem, unomeektu no MC 00, 31 Percemepu 2017 a. 9
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3aAb/1}KNTeJ11-10. no oTHoweHme Ha C4eTOBO4HOTO oT4mTaHe Ha xeAmmpaHeTo, N3LICKBaH1451Ta no
npmHumn ce npmnaraT 3a 6bAew,m nepriop,m, C HRKON orpaHm4eHm N3K/1I0LleHNR.

APY>KeCTBOTO nnaHmpa ,na BbBeAe HOBNR cTaHAapT Ha onpeAeneHaTa AaTa Ha B/1143aHe B

cmna II Hmma Aa npermmcnaBa cpaBHm-renHaTa mmtiopmaumn. flpe3 2017 r. ,D,pymecrso-ro e

143BbpW14110 ou,ema Ha ectlewrm-re OT TpmTe acneKTa Ha MO:DO 9. Ta314 ou,ema ce 6a31lpa Ha

141-14,0pMaLAHR, KORTO e Han44Ha KbM HaCTOFILU,HR MOMeHT 14 KORTO mome Aa ce npomeHm, aKo

npe3 2018 r., Koraro we BbBeAe MO:1:00 9, Apymec-rBoTo He o4aKBa CbW,eCTBeH eckeKT Bbpxy

CBOR o-r4eT 3a 4)14HaHCOBOTO cbcTonHme 14 CO6CTBeH Kanwran, C 1431U1104eHlle Ha npomeHm B

KnacmoinaKau,mn-ra Ha onpeAeneHm 4,mHaHcom mHc-rpymeHTm.

(a) KnacmcOmKaumn 14 ou,eHnBaHe

Kanumanoeu uHcmpymeHmu
ApymecTBoTo He o4aKsa cbwec-raeH ecl)eKT Bbpxy CBOR 6anaHc HAN CO6CTBeH Kanwran B

pe3yn-raT OT npmnaraHeTo Ha 143HCKBaHHRTa 3a KAaC144)14Kall,HR 14 ou,eHnBaHe Ha MO:DO 9. To

04aKBa Aa npoAbnwm Aa oueHnBa cnpaBeAnmBaTa CTOr1HOCT Ha BC144K14 (1)14HaHCOB14 aKTHB14,

noHacTonwem OTLINTalIN no cnpaBeAnmBa croilHocT.

13 cny4am-re, B KOHTO ApyncecTBoTo npmTencaBa aK14141,1 H 4R/10Be B npeAnpmn-rmn, 3a

KONTO mHotopmau,Purra 3a oueHnBaHeTo Ha cnpaBeAmaa CTOAHOCT e He4OCTaTb41-10 awryanHa

HAN aKo e Hanmue WHIDOK 06XBaT OT Bb3MOWEIN OLI,e1-1K14 Ha cnpaBeAnmsa-ra CTOAHOCT H ueHaTa

Ha npm14o6mBaHe npeAcTaannBa Haioi-Ao6pa-ra npm6m43m-renHa ouseHKa Ha cnpaBeAnmeara

CTOgHOCT B parmorre Ha T0314 o6xBaT, ueHaTa Ha npmAo6mBaHe ce C4NTa 3a noAxoAnwea

npm6m43m-renHa oueHKa Ha cnpaBeAnmBa-ra CTOAHOCT.

flpedocmacteHu aaemu, mbpaoecHu u opyau eaemHua
3aeM14Te, KaKTO 14 TbproBcKm-re H Apyrm B3eMaNNR, ce Abpwar C Lken nony4aBaHe Ha

PPrOBOpeHNTe napm4Hm POTOL.1,14 N ce o4aKBa Aa AoBeAaT AO napm4Hm no-row4,

npeAcTaansmaw,m eAHHCTBeHO nnawaHmn Ha rnaBHmua 14 ANXBH. Apy)ReCTBOTO e Hanpamno

aHa/1113 Ha xapaKTepmcnincre Ha AoroBopeHmTe napmqHm noTou,m OT T311 141-1CTpyMeHT14 14 e

AocTmrHana Ao 3aKnio4eHme-ro, 4e BCH4KH Te oTroBapwr Ha Kpm-repmm-re 3a ougHnBaHe no

amop-rm3mpaHa CTOAHOCT CbUlaCHO MO:DO 9. CneAoBaTenHo, He e Heo6xoAmma

peKnacmcimaumn Ha T314 14HCTPYMeHTN.

(6) 06e3u,eHKa

MO:DO 9 14314CKBa OT Apymec-rBoTo Aa ortm-ra 04aKBaHNTe Kpep,m-mm 3ary6m no BC144K14

CB011 4bAr0B14 UPHH14 KH141Ka, 3aemm 14 Tbpr0BCK14 N Apyrm B3eMaH1411 14/114 Ha 12-mece4Ha 6a3a,

HAW B TegeHme Ha TeXHI4F1 Cp0K. fl,pymecTBaro wie npmnara onpoc-reH noAxoA 14 Aa 0Tpa314

04aKBaHmTe 3ary6m npe3 cpoKa Ha BC144104 TbprOBCK14 H Apyrm B3emaHmn. ApymecTBoTo Hnma

npocp04eH11 B3emamin, nopaAm KOeTO C414Ta, 4e npmnaraHeTo Ha HOB1454 noAxoA 3a o6e3u,eHKa

Ha MO:DO 9 Hnma Aa oKance cbw,ec-rBeH eitseKT.

(B) OieToBoAHo 0-r4m-raHe Ha xeAnunpaHe-ro

ApymecrBoTo He 0T4m-ra xeAwmpaHe.

ONHaFICOBI4Te OT4eTH Ca H3r0TBeH14 Ha 6a3a Ha mcT0pm4ecKaTa ueHa.

ApymecTeo-ro BOAH CBOHTe ClieTOBOAH14 permc-rpm B 6bnrapcKm neB (BGN), KOATO

npmema KaTO HeroBa OTtleTHa Banyra 3a npeAcTaBnHe. flaH1-114Te B one-ra 14 npmnonceminTa KbM

Hero ca npeAcTaBeHm B XN/ISIAN neBa, OCBeH aKo Kew.° Apyro m3pm‘mo He e yKa3aHo.

ilpeAcTaBnHe-ro Ha (1)14HaliCOB OT4eT CbmacHo MemAyHapoAHm-re cTaHAapTm 3a

4:014HaNC0BN 0-r4e-rm 14314CKBa pbKOBOACTBOTO Aa HanpaBm Haii-Ao6pm flpH6f1H314TeAHN OLI,e11104,

Ounancoe omqem, uaeomeenu no MCOO, 31 fiercemepu 2017 a. 10
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HaLimc.neHma 14 pa3ymHo 060CHOBaHH npeAnonomeHmn, KOHTO OKa3BaT ectseKr Bbpxy amereHmre
croiiHoc-rm Ha aKTMBMTe II until:Imre, Ha nprixop,mre 14 pa3xopire, 14 Ha onoBecrnBaHero Ha
yC.110BH14 B3emamin 14 3a4bmKeHmn KbM Aarara Ha 0r4era. Tem npm6nm3wrenHm 01{eHKM,
Hatimc.neHma 14 npeAnonmeHma ca OCHOBaHM Ha mwtoopmaumara, KoFrro e Hanw4Ha KbM Aa-rara
Ha 01)14HaHCOBHFI OTtleT, nopaAm KOeTO 6bAe11414Te 4kaKTM9eCK14 pe3ymarm 6mxa mornm Aa 6-bAar
pa3n14Hm OT TFIX (KaTO B ycnoemBra Ha itmHaHcoBa Kpm3a HemirypHocTicre ca P0-3Ha414TeJ1HM).
06eKrwre, Kowro npeAnonarar no-BmcoKa creneH Ha cy6eK-rmBHa npeu,eHKa pm C./10MHOCT Ha,
MN Kb/TO npeAnonomeHmBra 14 npm6m43wremmre C4eT0BO4HM OU,eHKM ca CbW,eCTBeHH 3a
(1)14HaHC01314$1 or4e-r, ca onoBecreHm.

2.3. CpaBHNTeJIHN AaHHN

CpaBHwrenHara mwtoopmaumn ce peKnacmcimumpa c uen Aa ce ocmrypm cpaBHmmocr
cnpfimo remyw,mn neptioA, Karo xapawrepbr, pa3mepbr m npmgmHwre 3a peKnacmckmumpaHero ce
onoBecraBar. Koraro e npaK-rmgecKm HeBb3M0)KH0 Aa ce peKnacmstmumpar cpaBHwrenHmre
AaHHm, fl,pymecrBoro onoBecrnBa npmgmHara 3a roBa 14 KaKBa e cbw,Hocrra Ha npomemwre,
Kowro 6mxa 614/114 HanpaBeHm, aKo cymwre 6Bxa peKnacmdmiumpaHm.

2.4. Plano/maim Ha npH6n1131IrenHH OleTOBOAHH (WHIM m npeAnonoweHma

1,13rorBBHer0 Ha 4)11HaHCOB OT4eT no MO:DO M3IICKBa pbKOBOACTBOTO Aa HanpaBii HFIKOM
npm6Jui3wrenHm CLIeTOBOAHH OLI,eHK14 14 npeAnonomeHmn, KOHTO ce OTHaCRT Ao AoKnamaHm-re
6a1laHCOBH aKTMBH II nacmBm, onoBecreHmre yC/10BH1I aKTMBM 14 nacrwm, KaKTO 14 Ao np113Har11re
pa3x0A4 14 npmxoAm 3a neptioAa. PeanHwre pe3yrrra-rm 6mxa mormi Aa ce pammgaBar OT
npm6nm3mrenmire C4eT0B0AHM OI4eHK14.

IlpH6/114314TeAH14 OU,eHKM mowe Aa ce 14314CKBaT Hanpmmep 3a:
- nowmre B3emaHmn;

- Herop,Hocr Ha marepmanHwre 3anacm;
- cnpaBeAm4Ba croiiHocr Ha 4:44HaHcoBwre aK-rmBm 14 nactiBm;
- noBe3H1lsi )1(14BOT 14/114 04aKBaHMR mop,en Ha norpe6neHme Ha 6bAew,wre

HK0HOM144eCKH m3ro411 OT am0pr113mpyem11 aKTMBH; 14
- 3aAbm4(eHmn no rapaHumm.
ECtoeKTbT OT npomBHara B cgeroBoAHara npm6nr131lrenHa ou,eHKa ce np1l3HaBa

nepcnewrmBHo gpe3 BK/1/04BaHeT0 My B ne4an6ara 14 3ary6ara 3a:
- neptioAa Ha npomBHara, atm npomBHara 3acsara camo T0314 nepmoA; HAN
- neptioAa Ha npommiara 14 6bAew,m nepmop,m, aKo npommiara 3acnra 14 ABa-ra BmAa.

AOTORKOBa AOKO/IKOTO npomBHara B cLieroBoAHara npm6Am3wrenHa outeHma nopa>KAa

npomeHm B aKT141314Te 14 nacmBwre 11/I14 ce orHacn Ao enemewr or Kanwrana, TFI ce np113HaBa Lipe3
KopmrmpaHe Ha 6a/laHCOBaTa CT011H0CT Ha CBbp3aH1I5I aKTHB, nacmB HAM K0MR0HeHT OT

Kanwrana B nepmoAa Ha npommiara.

2.5. NNIOTN, mawmHm &I cbopbweHma

2.5.1. Co6cmeeHu ammueu

MMOTH, mawmvui 14 Cb0pb*eH1451 ce 'moi4:44414par KaTO HereKyw,m aKTI4BH, KOraTO ce

Abp>Kar OT npeAnpmnrmero, 3a Aa ce 143110113BaT 3a r1p0143B0ACTB0 14/114 AocraBKa Ha CTOKH HMI
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ycnyrm, 3a orp,aBaHe nop, Haem Ha Apyrm nmu,a WAN 3a ap,mmmicrparmBHm ugnm, otiaKBa ce Aa ce
m3non3Bar npe3 noBege OT eAmH orgereH nepmoA, croilHocrra mm e HaAemp,Ho 143414C/IeHa m
npeAnpmwrmero ogaKBa Aa nonyqm 6bAeW,14 NKOHOM144eCK14 m3ro411, CBbp3aH14 C Te3H aKT14814.

CTOr1HOCTH14FInpar Ha CbW,eCTBeHOCT, noA KOATO marepmanHmre aKT14B14, He3aBmcmmo OT
(1)awra, 4e ca Abnrorpailiutce OTLINTaT KaTO reKyw,m pa3xoAm npm npmAo6mBaHero NM e 500
/1B./neTCTOTMH Jleaa/

IlbpBOHaLla/lHO NMOTNTe, mawmHmre H Cb0pb)KeHNFITa ce orLuirar:
no u,eHa Ha npmAo6mBaHe/AocraBHa u,eHa/- npm noKynKa.
no ce6ecrogHocr - Koraro ca c-b34aAeHm B npeAnpmsirmero.
no cnpaBep,nmBa CTOAHOCT - Koraro ca nony4eHm 6e3Bb3Me3H0
no cnpaBeAnmBa croilHocr - Koraro ca yCTaHOBeHM m3nmwau,m
no ou,ema npmera or cbAa - Koraro ca anoprHa BHOCKa.
no cnpaBeAmmara croiiHocr Ha nonyLieHmn auto:3 - npm pa3msHa, t4/114 6anaHcoBara

CTOAHOCT Ha orAaAeHmK aKTNB, Koraro ca cxoAHm.
ApymecrBoro e m36pano Aa m3non3Ba npeou,eHKara no npeAmwFuire o6w,onpmerm

C4eTOBOAHM npmiiummi npeAm Aarara Ha npexoA no MC4:00 Kam HamepeHa CTOAHOCT Ha ra3m
Aara, r.e. npmeno e, 4e ouemara Ha HanwiHmre KbM 01.01.03r. HereKyw,m aKTMBYI CbOTBeTCTBa
Ha cnpaBeAruaara MM crolimocr.

AbnrorpaiiHmre aKT14814, npmA06mrm Ao 31 AeKemBpm 1998r., ca peBanopm3mpaHm
(npeou,eHeHm) 4pe3 KoestsmumeHreH cnoco6, pernameHrmpaH OT IS.114H14CTepCKI4fl CbBeT,

npanaraH KbM orierHara CTOAHOCT HHaLuic..neHaTa amoprm3au,pul Ha CbOTBeTHNTe aKTI4B14. Ilpe3
1999r. 14 2000r. ca npeouaeHeHm BC144K14 AbnrorHm aKTMBM Ha ,D,pymecrBoro Lipe3
m3non3BaHero Ha Koesimu,meHrmre, 06mBeHm OT Hal414011a/1HNFI crarmcrmecKm 14HCTIITyT.

2.5.2. flocnedeauw paaxodu

Pa3xoAmre 3a eXteAHeBHO o6cnymBaHe Ha aKTYIBM He ce npm3HaBar B 6a/laHCOBaTa NM
CTOAHOCT, a ce 07-114TaT KaTO reKywm pa3xoAm B momeHra Ha 143BbpWBaHeTO NM. TOBa ca
npeAmmHo pa3xo4m 3a rpyA H KOHCyM8T141314 1.1 mome Aa 13101044BaT CTOAHOCTTa Ha Ma/1104
pe3epBEu1 4aCTN. Pa3X0,0,14, CBbp3aE114 C ennnoaraumfira Ha aKTMBMTe ce Kanwramompar, Koraro

orroBapsir Ha npmHumnwre 3a npm3HaBaHe KaTO NMOTN, maiumm 11 Cb0pb)KeHlIFI, nocoLieHm no —
rope B npeAxoAHara TO4Ka.

2.5.3. Amopmuaaqun
Amoprm3aumwra ce HaLnicnnBa B OTLIeTa 3a AoxoAmre Ha 6a3a nmHHms meroA Bb3

OCHOBa Ha ogaKBaHmn cpoK Ha none3eH HUIBOT Ha NMOTNTe, MWLIHHT H cbopbmeHmnra.

Amoprm3aumnra Ha aKTMBa OT momeHra Ha BbBensa,aHe B ynorpe6a. Amoprm3mpaHero Ha

aKTMBa ce npeycraHowiBa Ha no — paHHara OT Aarara, Ha KOFITO aKTMBbT e KnacmcOmumpaH KaTO

AbpwaH 3a npoAm6a H Aarara, Ha KORTO aKTI4BbT e ornmcaH. 04aKBaHmre cpoKoBe Ha none3eH

>104BOT 3a npwremaBaHmre OTApymecrBoro aKTMBM ca, KaKTO cneABa:

CrpaAm 25r.

MawmHM, Cb0pb)KeHt4f1, o6opyABaHe 25r., 10r.

TpaHcnomm cpeAcrBa 10r.,4r.

KommorbpHo o6opyABaHe 2r.

CronaHcKm mHBeHrap 6,7r.

Apyrm AMA 6,7r.
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2.5.4. Amopmuaaqua a daNbilHU uenu
3a AaHbLIHN u,enkt amop-rm3agmI4re Ha AbnroTpaiiHmTe aKTHBH ce HaLINCARBaT B pamnrre

Ha maKcmmanHkrre Hopmm, yrsbpAeHm B 3aKOHa 3a sopnopaTmBHoTo noAoxoAHo o6naraHe
(3K110).

2.5.5. Ocmambema cmoiluocm
APWBecTsoTo e onpeAenkino HyReaa OCTaTb4Ha CTOAHOCT Ha aKTMBMTe B ynorpe6a.

2.6. Hennameputumu ammueu
2.6.1. Hemamepuamiu ammueu u nocnedeauw paaxodu
HemaTepmankm aKTMBM (pa3rpaHm4mmm HenapmqHm aKTHBH) ce npm3Hasar, KoraTo e

Beposmo npeAnpmsTmeTo Aa nonyqm oqaKsaHkrre 6bAewm HK0H0MN4eCKH koroAm, KONTO ca
CBbp3aHN C Te314 aKTMBM H croilHocua Ha aKTMBa mome Aa 6bAe onpeAeneHa HaAemsn,Ho. TOBa
N3HCKBaHe ce npmnara H KbM pa3xopiTe, HanpaseHm snoc.neAcTsme 3a pa3wmpssaHeTo,
3amsHaTa Ha 4ac T OT asTmsa HAN noAApbma-ra my.

CTOAHOCTHHR npar Ha CblikeCTBeHOCT, noA Kokro maTepmanHmTe aKTHBH, He3aBmcmm0 OT
ckaKTa, 4e ca Abnro-rparikKce OT4HTaT KaTO TeKyw,m pa3xoAm npm npmp,o6msaHeTo NM e 500
1113./rleTCTOTMH neBa/

HeMaTepHaJIHNTe aKTHBH, npmAo6m-rm OT Am/mem-sum, ce OT4HTaT no tea Ha
npmAo6mBaHe, HamaneHa C HaTpynaHaTa amop-rm3agms H 3ary6m OT o6e3u,eHKa.

2.6.2. Amopmuaaqua

AmopTm3au,msTa ce Haqmcnssa B 0-meTa 3a AoxoAmTe Ha 6a3a ANHOHNS meToA Bb3
OCHOBa Ha 04aKBaHHR cpom Ha none3eH MHBOT Ha HemaTepmankmTe aKTNI3H. Amopm3aumsTa Ha
aKTMBa OT MOMeHTa Ha absemAaHe B ynorpe6a. AmoprksmpaHeTo Ha aKTMBa ce npeycTaHossBa
Ha no — paHHaTa OT AaTaTa, Ha KOFITO aKTMBbT e KnacwimumpaH KaTO AbpwaH 3a npoAam6a
a-rwra, Ha KORTO aKTHBbT e arnMCaH.

2.7. 111113eCMINU0HHU UMOMU
Apymec-rBoTo OT4HTa KaTO HHBeCTHLAHOHHH HMOTH npkrrewasaHkrre 3emm,

noAo6peHku1ra Bbpxy 3emm H crpaAm, crrAasaHm noA Haem, KaKTO H 3emm, npkrremaBaHm c gen
Rbf1rOCp04H0 ysenwiasaHe Ha cTormoc-rTa Ha Kam4-m/1a, a He c gen spamocpoima npoAaw6a B
xoAa Ha o6k4akiHaTa AeilHocT (BMA. 3em1, npmTe)KasaHa 3a HeonpeAeneHo noHacToswem
6bAew,o m3non3saHe).

ApymecTsoTo ou,eHsBa nbpsoHaqanHo NHBeCTHU,NOHHHR HMOT no HeroBaTa u,eHa Ha
npmAo6kmaHe, BK/1104NTef1HO H pa3xoprre no c.AenKaTa.

Pa3X0ANTe 3a emeAHesHo o6cnymaHe Ha aKTHBH He ce npm3HaBaT B 6aflaHCOBaTa HM
CTORHOCT, a ce OTLINTaT KaTO Tesywim pa3xopm B momeHTa Ha H3BbpWBaHeTO mm. Tosa ca
npeAmmHo pasxoAm 3a TpyAH KOHCyMaTHBH 11 mance Aa BKJHOLIBaT CTOAHOCTTa Ha MaRKH
pe3epsHm qacTm.

AmopTkisauxrra ce Ha4HCRRI3a B 0-mera 3a AoxoAktre Ha 6a3a AHHer1HHFI meToA Bb3
OCHOBa Ha 04aKBaHH51 cpoK Ha none3eH nuisoT Ha WHBeCTHU,HOHHHTe MOTH. Amopm3au,l41ra
Ha aKTMBa OT momeHTa Ha sbsexso,aHe B ynoTpe6a. AmopTkompaHeTo Ha alarm ce
npeycTaHosssa Ha no — paHHaTa OT Aa-rara, Ha KORTO aKTMEIbT e Knacm4mAmpaH KaTO Abp>KaH 3a
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npop,anc6a II aTa-ra, Ha KOFITO aKTNBbT e arnmcaH. OLIaKBaHmTe cpoKoBe Ha none3eH MNBOT 3a
npmTemaBaHmTe OTApymecTBoTo NHBeCTNIANOHHN NMOTN ca, KaKTO cneABa:

FloAo6peHma Bbpxy 3emm 6.7r.
CrpaAm 25 r.

3a Aallb4HN u,enm amopm3aummTe Ha AbnroTpariHm-re aKTNBN ce HaLINCJIABar B pamKprre
Ha maKcmmanHwre Hopmm, yrimpAeHm B 3aKoHa 3a KopnopaTmBHoTo nop,oxoAHo o6naraHe
(3KI10).

FloAo6peHmn abpxy 3emm 15%
CrpaAm

ApymecTurro e onpeAenmno Hyneaa ocTarbgHa CTOAHOCT Ha aKTNBIlTe B ynoTpe6a.

4%

2.8. TbpeoecHu u apyeu eeemaHun
TbprOBCKNTe II Apyrm B3eMal-INFI ca ou,eHeHm no CTOAHOCTTa Ha TFIXHOTO Bb3HNKBaHe, a

Te3W, AeHommHmpaHm B LmincAecTpaHHa Banyra — no 3aK/DOLINTefleH Kypc Ha 6H6 KbM AaTaTa Ha
6anaHca, m ca HamaneHm CbC CTOAHOCTTa Ha 3ary6mTe OT o6e3u,eHKa.

2.9. MamepuanHu 3anacu
MaTepmanHm-re 3anacm npm Tamara noKynKa ca ougHsBaHm no ugHa Ha npmAo6mBaHe.

Ou,eHKaTa Ha noTpe6neHme-ro NM e 113BbpwBaHa no meToAa Ha cpeAHo npeTerneHaTa CTOAHOCT.
B Kpan Ha roAmHaTa aKo mma Hanwnim maTepmanHm 3anacm, Te ce ougHnBaT no no — HmcKaTa
m3menc1fy HeTHaTa NM npoAancHa CTOIIHOCT Pt oTgeTHaTa NM CTOAHOCT. He3aBbpWeHOTO
rIpON3BOACTBO ce ou,eHnBa no CTOAHOCTTa Ha OCHOBHNTe npom3BoAcTBeHm pa3xo411.

2.10. Ilapu u napuimu eHeueaneHmu
IlapmqHm cpeAcma ca napmqHm CpeACTBa, Ha/UV-MN B 6pori II Aeno3m-rm Ha BmwAaHe.
KaTo napm4Hm eKBMBaJleHTM ce we-rival. KparKocpoLmm, BNCOKO JINKBNAHN NHBeCTNLANN,

KONTO ca necHo o6pbw,aemm B KOHKpeTHN napmimm cymm PI CbAbp)KaT He3Ha9m-reneH pmcK OT
npomnHa B croi/Hocrra mm.

IlapmLniwre cpeAcma B neBa ce ou,eHnBar no HommHanHaTa NM CTOAHOCT. IlapmqHmTe
cpeAcTBa, AeHommHmpaHm B myncAecTpaHHa Banyra, ce OU,eHFIBaT no 38mo4mTeneH KC Ha
6H6 KbM AwraTa Ha 113rOTBRHe Ha oneTa.

2./1. 06e3etitra
6anaHcoBa-ra croiiHoc-r Ha aKTMBMTe Ha Apymec-rBoTo ce npepa3rnew,u,a KbM BcnKa AaTa

Ha N3rOTBFIHe Ha 6anaHca, 3a Aa ce npeu,eHm Aanm He cbw,ecTByBaT npm3Haum 3a o6e3u,eHKa. B

c.nriaii, Lie cbw,ec-rByBaT TaKmBa npm3Hag11 ce npaBm npm6nm3mTenHa oL4eHKa Ha

Bb3CTaHOB11MaTa CTOAHOCT Ha aKTNBa. 3a HemaTepmanHm aKTNBN, KONTO Bce ow,e He ca rOTOBM

3a m3non3BaHe, npm6nm3mTenHaTa ougHKa Ha Bb3CTaHOBNMaTa CTOAHOCT Ha aKTMBa ce npaem Ha

BCFIKa AaTa Ha 1131-0TBFIHe Ha 6anaHca.

Ounancoe °mem, uaaomeenu no MCOO, 31 fieKemepo 2017 a. 14



"MEI7 WIBECT X0114HHr "AL, 2p. COVIR

2.//./. 06e3ueHHa Ha f33eMCIHUR
B3eMaH1451Ta B neBa ce ou,eHaBar no c-roilHoma Ha TAXHOTO Bb3H14KBaHe 14 o6e3I4eHeHm,

cbo6pa3Ho KnacmekiiKaumFrra WM OTHOCHO TFIXHaTa cb6mpaemoc-r. PbKOBOACTBOTO onpeAenn
c.neAHm-re npou,em-m 3a o6e3u,eHKa Ha B3emaHmaTa Ha 6a3a Bb3paCTOB aHanm3:

Al cpoK Ha Bb3HIIKBaHe HaA 180 AHM —50%
6/ cpoK Ha B131114KBaHe Hap, 360 AHm —100%

2.11.2. 06e3qema Ha uHeecmuuuume
Ci-oilHocrra Ha yLiacTmwra ce npepa3rnemAa KbM BCf1Ka AaTa Ha 143rOTBFIHe Ha 6anaHca,

3a Aa ce apeu,eHm Aanm He cbw,ecrByBa-r npm3HaI4m 3a o6e3u,eHKa. 11p14 Hantome Ha TaKmBa
npm3Hau,m, tiliBeCTI41.1,1414Te Ha Apymec-rBoTo ce o6e3u,emBaT Ha 6a3a CO6CTBeH KanmTan KbM Kpan
Ha oTLie-reH nepm0A.
Pa3xop1Te 3a o6e3u,eHKa Ha B3emaiwn 14 MHBeCTHU,1414 ca 11000LleH14 B oTLieTa 3a Bceo6xBaTeH
AoxoA Ha peA flpeou,eHKa/ 06e3u,eHKa.

2.12. AlawoHepeH Hanuman
2.12.1. AHuuoHepeH Hanuman
AKU,140HepHlIFIT Kanicran e npeAcraBeH no Heroaara mc-ropmecKa u,eHa B AeHR Ha

permcrpmpaHe II cbo-rBeTc-rBa Ha aKTyanHa-ra my cbAe6Ha permc-rpatAmn.

2.12.2. hIlueudeHmu

flimBHAeHT14 ce npm3HaBaT KaTO 3aAbnmeHme B neprioAa, B Kam ca AeKnapmpaHri.

2.13. TbpaoacKu u Opyau 3Clabil3KeHUR
3aAbnmeHmsiTa, AeHomimmpaHm B LivicAecTpaHHa Banyra, ce ou,eHaBaT no

3aK/110414TalleH KC Ha 6H6 KbM AaraTa Ha 6anaHca.

2.14. ripuxodu

flprixoAm-re ce npm3HaBaT B momeHTa Ha TAXHOTO Bb3H14KBaHe, He3aBmcmmo OT

napmLiHmTe nocrbnneHmm m rinaw,aHmn. flprixoprre B LiymAecTpaHHa Banyra ce arLimTaT no

u,em-paneH Kypc Ha 6H6 KbM AaTa-ra Ha HaLimc.nnBaHeTo NM.

lipmxoAm-re, arbp3aHm CbC c.Aenim 3a m3BbpwBaHe Ha ycnyrii, ce npm3HaBar B

3aBMCMMOCT OT eTana Ha 3aBbpweHocT Ha cAenKaTa KbM AaTaTa Ha cbcTaBnHe Ha C4eTOBOAH1451

6anaHc, npm yc.noBme, Lie pe3ynTa-rbT or cAenKaTa mome Aa ce ougHm HaAew,Ho.

EranbT Ha 3aBbpweHocT Ha cAenKaTa ce onpeAenR Ha 6a3a Liacrra, KOCITO Hanpaeemrre

Ao momeHra pa3x01411 npeAcTaBmBaT OT 061.1414F1 o6em Ha npeABmAeHm-re pa3xoAti no cAenKa-ra

KaTO camo pa3xoAmTe, KONTO arpa3FiBaT 143BbpWelitiTe AO momeHTa yc.nyrm, ce BKJ110L1BaT B

HanpaBeHmTe Ao momem-a pa3xop,m 14 camo pa3xop,m-re, KONTO oTpamBaT 143BbpweHmTe ycnyrm

WIN Te314, KOUT° wie 6b4aT143BbpWef114, ce BK/110413aT B o6w,rin o6em Ha npeAmAeHicre pa3xoAm

no cAenKaTa.
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2.15. Pa3xodu

OnepamBHmTe pa3xo41.i ce HaLuicnnBaT B momeHTa Ha TAXHOTO Bb3H14KBaHe, npm
cna3BaHe Ha npmHumna 3a cbnocTaammocT c npmxoAmTe.

2.16. AaHbK abpxy negan6ama
pia HbKbT Bbpxy ne4an6aTa 3a roAmHaTa npeAcTaBflABa TeKyW,14 11 oTcpogeHm 4aHbU,14.

ftaHbKbT Bbpxy neHan6aTa ce npm3HaBa B OTHeTa 3a Aoxop,wre c m3Kmo4eHme Ha 10311, OTHaCAW,
ce AO CTaTI1N, KONTO ca npm3HaTm AmpeKTHo B Karucrana, KaTO B 10311 C./1y4ar1T0 ce npeAcTaBn B
Kanwrana.

TeKyLumwr AaHbK ca oganaHmTe 1qaHbL1HN nnaw,aHmn Bbpxy o6naraemaTa negan6a 3a
roAKHaTa, npmnarariKm AaHmHaTa CTaBKa B civia KbM AaTaTa Ha m3r0TBnHe Ha 6anaHca.

AKT14B no oTcpogeHm AaHbU,N ce np113HaBa Ao creneErra, Ao KONTO e BeponTHo Aa mma
6bAew,a o6naraema neHan6a, cpeuw KORTO Aa moraT Aa ce m3non3BaT Hamangenarre Bpememm
pammK11.

2.17. Otem000dtia apeunw

PbKOBOACTBOTO Ha ApymecTBoTo e Bb3npmeno Aa npmnara npenopbHmTenmin nogxoA 3a
KopeKumn Ha rpewKii OT npeAxoAHm OTL1eTHN neptioAm, KaTO npN yCTaHOBFIBaHe Ha rpewKa,
He3aBmcmm0 OT pa3mepa ce yBenmHaBa/HamannBa Hepa3npeAeneHaTa ne4an6a mnm KaTo
HenompriTa 3ary6a OT mmHanm ro,w4H14 ii ce npe113411cnnBa cpaBHmTenHaTa mOopmau,mn 3a
npeAxoAHaTa roAmHa.

2.18. Cebp3C1HU /WWI
2.18.1. AaHHH aa OTHOLUeHHH Ta Ha CBbp3aHOCT C Apyrm map, ca npeAcTaseHH no-
MAT

N2 ApymecTao BHA CBbp3aHOCT
1 Arpo 14HBeCT 6bilraplal 00A CbApptCHIAK, aKuKoHep
2 Arpo floa 101HBecr AA C.ntaeH gneH Ha C.A 11 aKuKoHep

3 ArponaHA TamapmHo 00A CbApynaniK, aKuKoHep
4 6onapka BT AA AnkwoHep
5 6WIMPIKC 14HTepHeWbHb/1 AA LineH Ha CA 14 aKumoHep

6 Aemea 1,1HBecr Ap, LIneH Ha CA 14 aKU,110Hep

7 Aommia Kopn. 00A CbApy)KH101K 14 ynpaBmen
8 Emirma Mimeo- ALI, LineH Ha CA ii antwoHep
9 KailHaKa ALI, LineH Ha C.A ti amAmoHep

10 Men xonAiiHr AA LIneH Ha CA 14 aku,HoHep

11 MenKo MHTepHeWbHbil AA 4/1eH Ha CA 14 amu,woHep

12 Opteri Kny6 YenHec Aku,pioHep

13 1111B0 MHBeCT AA LIneH Ha CA II alw,tioHep

14 C.AeLkonom 6a3a nneBeHOOA flog o6w, KOHTp0/1

15 C1314HeBbAC1-BO Ilpecnaseu, AA LineH Ha cig

16 Tepa CbpBricric 00A nop, 06LIA KOHTp0/1

17 Xne6onpoii3Bo1qcrso AA nop, 06w, KOHTp0/1
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18 LteHrbp 3a mHctiopmau,moHHo ocmrypnaHe Ap, LIneH Ha CA,
19 LlepBeH AA, LIneH Ha CA m aKumoHep
20 KOHNMO AL1, LIAeH Ha C.,L1, N ynpaBmTen
21 CApymeHMe Cb103 Ha 3b0HOnpol43Bop,mrenwre B 6b/lrapli$1 npegce,garen

22
CppyweHme c HecronaHcKa Lien "Acoumau,ma 3a npama
3aw,mTa Ha 4:nipmicre

LIneH Ha KoneKTmBeH opraH Ha
ynpaBneHme

23 Koonepaumn 3bpHo rp.CAmBeH AKumoHep

24 Koonepaw Knoc MneKapeBo AKumoHep

LIneHoBere Ha cbBeTa Ha Ampewropwre Ha Men le1HBeCT X0/11H1- AA, - BbAKO BbileB,
linkuma reoprmeBa- AmamaH,AmeBa H CreckaH rocnop,mHoB ygacTBar KaTo ynpaBwreneH m
KOH-MO/MN orpaH B ropenocogeHmTe Apymecraa.

2.18.2. C.Aentai CbC CBbp3aHH /imp

CB-1413aHll nmu,a Ha Am/wet-mom ca aKumoHeptire Ha ApymecrBoTo H BC114101 ii,pymecrEsa,
KONTO/ B KONTO ymacrBar KaTO 4/1eHOBe Ha CbBeTa Ha AmpeKTopwreKaro ynpaBwreneH 11
KOHMOAeH opraH (3mm T.2.18.1).

HaLmcneHmTe Bb3Harpa}4(4eHmBra Ha K/110401314S1 ynpaBneHcKm nepcoHan 3a 2017 m 2016 B 06w,
6pyreH pa3mep Bb3/1113aT CbOTBeTHO Ha 82 XII& AB. 11 81 XN/1. AB.

KbM 31 AeKemapii 2017 H 2016 HeypeAeturre paagerti CbC CBbp3aHH map ca KaKTO cileAaa:

B3eMaliNATa OT CB1203aHli npeAnpmnrmB KbM 31.12.2017f., npeACTaBASIBaLU,M rnaBHmua H nmxBa

no npektocTaBeH 3aem H Bb3HarpaKtteHmA 3a 4/1eHCTB0 B PbKOBOARH opraH 

noKa3arenil 31.12.2017 r.

XH/I. no.

31.12.2016r.

XH/I. JIB.

Arpo MHBeCT 6bArap1151 AA, acou,mmHapHo p,pymecrBo,

npeppcTaBeH 3aem

4281 4085

MeAKO 1111TepHeWbHb/1 AA, LI/leH Ha CA, Bb3HarpawleHme

3a 4AeHCTBO

25 7

ByAMNKC 111-1TepHeWbHbA AA, LIneH Ha CA, ,

Bb3Harpaw4eHme 3a 411eHCTBO

30 29

EHNI-Ma 1111BeCT AA,, LineH Ha CA, Bb3HarpampieHme 3a

4AeHCTBO

12 0

1111B0 MHBecT AA„ LIneH Ha CA, Bb3Harpawp,eHme 3a

4/1eNCTBO

12 6
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Aemea 11HBecr AA, 1-1/1eH H CA, Bb3HarpawleHme 3a 10 6
4fleHCTBO

06W,0 4370 4133

flpe3 nepmoAa 01.01.2017 - 31.12.2017 r., ApymecrBoro „Men IIHBeCT X0/114Hr" AA He
e npeAocrowino 3aemm. B3emaHmFrra no npeAocraBeHmre 3aemm Ha cBbp3aHm nmu,a He ca
o6e3ne4eHm.

Ilpe3 net:440a ca Ha4mc.neHm npmxoAm OT /114X1314 3a B3emaH11n no npeAocraBeHmn no-
rope 3aem B pa3mep Ha 195 X14/131B. II npmxop,m OT Bb3HarpamAeHmA 3a 4fleliCTBO B pa3mep Ha
515 X14/1.f1B.

3aAbf1}KeHt41:1Ta KbM CBbP3aHH npeAnpmwrma KbM 31.12.2017 r. ca KbM c.nes,Hmre ApmecrBa,
npeAcraBARBawm rnaBHmu.a m nmxBa no nonv4eHm 3aemm: 

noKa3aTerim 31.12.2017 r.

X14/1. /1B.
31.12.2016r.

Mil. /1B.
6\f/1MHKC IIHTepHeWbHb/1 A,Lt, lineH Ha CA 14
aKumoHep, nonygeH 3aem

1944 2383

EHmrma 14HBecr AA, tineH Ha CA 14 aKu,moHep,
nony4eH 3aem

672 130

MmBorHoBbAcrBo AA, BAR/10 ce B EHHrMa HHBeCT AA
npe3 2017r., nony4eH 3aem

0 518

Arpo floa MHBecr Ain, tIneH Ha C./l, m alw,moHep,no
AoroBop 3a Haem

3 3

Men XonAmHr AA, ilneH Ha CA 14 am,moHep, no
AoroBop 3a Haem

3 3

Synmpwc IIHrepHeWbHbn AA, i-IneH Ha CA 14
aKLAmoHep, no AoroBop 3a Haem

1 1

06LIA0 2623 3038

Ilpe3 nepmoAa 01.01.2017 - 31.12.2017 r., ApymecrBoro „Men IIHBecr XonAmHr" AA He

e nony4asano 3aemm. 3aAbraKeHmwra no nony4eHm 3aemm or cBbp3aHm Amp He ca
o6e3ne4eHm.

Flpe3 nepmoAa ca HaLmc.neHm pa3xo411 3a /114X1314 3a 3aAbf1)KeHH2 no nony4eHmre no-rope

3aemm B pa3mep Ha 109 X14/1./1B. II pa3xo4m no AoroBop 3a Haem Ha mnc B pa3mep Ha 4X14/131B.

2.19. YnpaaneHme Ha iniHaHcoaHR pliCK

B xoAa Ha o6mgarsHara CH Aermocr APy>KeCTBOTO mome Aa 6bAe 143/10>KeHO Ha pa3I1M4HM

4014HaHC0B14 pmcKoBe, Haii-Bamwre OT KOHTO ca: prim Ha AHXBOHOCHH napm4Hm norowi,
BanyreH, KpeAmreH 1.1 /114KBHAeH pmcK. 3aroBa 06LL1,OTO ynpaBneHme Ha pmcKa e ctioKycmpaHo
Bbpxy nporHo3mpaHe Ha pe3ynr3rmre OT onpeAeneHm o6nacrm Ha 4X4HaHCOB14Te na3apm 3a

nocrmraHe Ha mminimm3mpaHe Ha noreHumanmire orpmu,arenHm eiteKrm, KOHTO 614Xa MOMH Aa
ce OTpa3F1T Bbpxy CI)HHaHCOBHTe pe3ynrarm. 4)14HaHCOBHTe pmcKoBe reKyw,o ce mAeHrputsmumpar,
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m3mepBaT 11 Ha6nioAaBaT C nomow,Ta Ha pa3JI44HM KOHTp0AHM mexaHm3mm, 3a Aa ce onpeAennT
ap,eKBaTHM u,eHm Ha CTOKI1T II ycnyrwre, npeAocraBsHm OT Apymemo-ro, Aa ce OgeHSIT
aAeKBaTHo stopmmTe Ha noAAbwaHe Ha CB060AHNTe AMKBMAHM cpeAcTBa, 6e3 Aa ce AonycKa
HeonpaBAaHa KoHu,empaumn Ha AaAell pmcK. flo-Aony ca onmcaHm pa3AM4HMTe BM140Be

pmcKoBe, Ha KOMTO e 113/10)*(eHO ApmecrBoTo npm ocbw,ecrBnBaHe Ha TbprOBCKMTe my
onepaumm, KaKTON Bb3npmemn-r noAxoA npm ynpaBneHme-ro Ha Te3M pmcKoBe.

2.19.1. BanyreH pHCH

flpymecrBoTo He e 113/10>KeHO Ha BanyreH pmcK, 3aLU,OTO HeroBmTe onepau,mm ii c.AenKm
ca AeHommHmpaHm B 6bnrapcKm neBa.

2.19.2. KpeirprreH plicH
flpm ocbw,ecTBABaHe Ha CBOFITa AeriHocT ApymecTBaro e 1.13/10)KeHO Ha KpeAm-reH pmcK,

KOATO e CBbp3aH C pmcKa HAK0 OT KoH-rparem-m-re M Aa He 6bAe B CbCTOFIHNe Aa 113f1bAHM
M3U,S1/10 II B o6m4ailHo npeABmAeHmTe cpoKoBe 3aAbnmeH1laTaCII KbM Hero. 3a orpaHm4aBaHe
Ha pmcKa OTHOCHO napm4HmTe cpeAcTBa, nonmTmKa Ha ApymecrBoTo e Aa onepmpa camo CbC
ci-a6mnHm LOMHaHCOBN MHCTNTyU,MM B 5bnrapmn. Cb6mpaemocrra ii KoHuempaumsrra Ha
B3emaHmn-ra ce KoHrponmpaT TeKyw,o II CWNKTHO, CbrIlaCHO ycTaHoBeHaTa 110/111Ttaa Ha
AppKen-BoTo.

2.19.3. IIHHBHAeH piscH

/1101KBWAHMRT plICK ce m3pa3nBa B HeramBHaTa cm-ryaumn ApymecTearo Aa He 6bAe B
CbCTOS1H1Ie Aa nocpew,He 6e3yCJIOBHO BCP1410.1 CBON 3a4bf1MeHMA CbMaCHO TeXHIV naAem. To
npoBemAa KoHcepBa-rmBHa 110/DITIIKa no ynpaBneHme Ha JINKBPIAHOCTTa, 4pe3 KOATO flOCTOFIHHO
no,B,Abpwa onTmmaneH ANKB101AeH 3anac napm4Hm cpeAcrBa, Ao6pa cnoco6Hoc-r Ha
itmHaHcmpaHe Ha cronaHcKaTa cm AeiiHocr. ApymecrBoTo reHepmpa Ii pa3nonara c Aoc-rarb4Ho
CO6CTBeHM 060pOTHM cpeAcrBa, HO PI non3Ba 4bnrocpo4eH npmBne4eH KpeAmTeH pecypc.
TeKyw,o maTypm-rerbT 1.1 cBoeBpemeHHaro ocbw,ecrBnBaHe Ha nnawaHmn-ra ce cneAm OT
4:1)101HaHCOBMFI orAen, KaTO ce noAAbrma emeAHeBHa mHcl)opmau,mn 3a HafINLIHNTe napm4Hm
cpeAcrBa ii npeAcronw,mTe nnaw,aHmn.

2.19.4. CnpaaeAnHaa crormocr

CripaBeAAMBaTa CTOAHOCT Hari-o6u4o npeAcraBnnBa cymaTa, 3a KOSITO eAmH aKTMB monce

Aa 6bAe pa3meHeH NAM eAHo 3aAbruKeHme Aa 6bAe m3nnaTeHo npm HopmanHm yC/10811FI Ha
cAenKaTa memAy He3aBmaimm, menaew,m ii 114opmmpaHm KompareHrm. Flonm-rmKara Ha

Apymeci-BoTo e Aa onoBecTnea BbB 4INHaHCOBNTe CM oT4e-rm cnpaBeAnmBaTa CTOAHOCT Ha

4:011HaHCOBMTe aKTNBM Ii nacmBm, Hari-Bet-le 3a KOMTO cbw,ecrByBaT KOTI1OBK101 Ha na3apHm ueHm.

CnpaBewimBaTa CTOAHOCT Ha 4:0MHaHCOBMTe mHapymem-m, TbpryBaHN Ha aKTMBHM na3apm ce

6a3mpa Ha KormpaHm ffu,eHm KynyBan KbM AaTaTa Ha 6anaHca. CnpaBeAmBaTa CTOAHOCT Ha
clumaHcoBwre mHcrpymeHTm, KONTO He ce TbplyBaT Ha aKTMBHM na3apm ce onpeAenn 4pe3

OU1eHb4HM me-roAm, KONTO ce 6a3mpaT Ha pa3nm4Hm OU,eHbLIHN TeXHMKM ii npeAnonomemin Ha
pbKOBOACTBOTO, HanpaBeNN Ha 6a3a na3apHmTe yCJ10BMA KbM AaTaTa Ha 6aflaHCa. Apyrm
TeXHMKM, KaTO Te3101 Ha AmcKoHTmpaHmTe napm4Hm noToum II aHanoroBm TpaH3aKumm, ce
M3110113BaT 3a onpeAennHe-ro Ha ocTaHanwre mHcrpymeHTm.
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KoHuiern.kmnTa 3a cnpaaeAnmaaTa croilHocT npeAnonara peanmsmpaHe Ha 4nHHaHCOB14
mHapymeHTm pea npoAam6a. B noae4eTo c.ny4am, o6a4e, oco6eHo no oTHoweHme Ha
rbproactorre a3emaH1In II 3a/A-bnmem14n, KpeAmnrre 14 6aHK0B14Te 1n.eno3mTm, ApyncecTaoTo
ovanaa AA peanm3mpa T314 (4)14HaHC0B14 aKTHBH 14/114 43 TRXHOTO 11,11/10CTHO o6paTHo
ponnaw,aHe, HAW pecn. noracnaaHe BbB apemeTo. 3aToaa Te ce npeAcraanT no TnxHaTa
amoprm3mpyema cToiiHocT.

CbW,0 Tama To/Inman 4acT OT itmHaHcoamTe aKTMBM 14 nacmam ca 141114 npaTKocpoLnim no
CB051Ta CbW,HOCT (Tb010BCKII a3emaH1i1 14 3a14141/KeH1IF1, KparKocpo4H11 3aemm), HMI ca OT0a3eHk1
B 6anaHca no na3apHa cToriHocT (6aHK0am Aeno3mTm, 1lHBeCTHU,H14 B U,eHH14 KH14}Ka) 14 noPaAw
TOBa TnxHaTa cnpaae,Anmaa CTOIIHOCT e npm6nm3mTenH0 paaHa Ha 6a/1aHCOBaTa HM CTOAHOCT.
,D,OKOBKOTO ace ow,e He cbw,ecTayea 4OCTaTb4H0 na3apeH °ruff, CTa6H/lHOCT 14 J1HKBHAH0CT 3a
noKynnm 14 npoAan(614 Ha HSIK014 (1)HHaHC01314 aKTYIBIl 14 nacmam, 3a TF1X ace ow,e Hnma Ha/1144H11
,O,OCTaTb4H0 14 HaAex(AHm KOT1I0OBK11 Ha na3apHm u,,eHm. PbKOBOACTBOTO Ha ApymecTaoTo C414Ta,
Lie npm cbw,ecTayaaw,wre o6cTonTencraa npeAcTaseHmTe B 6a/laHCa 011,eHK14 Ha (1)14HaHCOBI4Te
aKTPIBM 14 nacmam ca Bb3MOKCHO Haii-HaAewp,Hm, aAeKBaTHM 14 AocToaepHm 3a LkenmTe Ha
4)11HaHcoaaTa OTLIeTHOCT.

3. BEADKKH KbM 4:014HAHCOBHTE OT4ETH

HETEKYUAH AKTHBH

1. HETEKYLU,H MATEPHAAHH AKTHBH

noKa3aTenm

TpaHcnopTHH

cpeAcTsa

OW. /16.)

Apyru

AMA ‘(KIM /16.)

06u4o AMA

Ow. 11B.)

OTtleTHa CTOrlHOCT Ha 01.01.2017 r. 575 60 635

flocrbminm npe3 neprioAa 1 2 3

14311e31114 npe3 neplioAa 0 0 0

amnia croilHocr Ha 31.12.2017 r. 576 62 638

HaTpynaHa amopTH3aI4m KbM

01.01.2017 r.

485 58 543

Ha4mc.neHa npe3 nepmoAa 35 2 37

arruicaHa npe3 nepmoAa 0 0 0

HaTpynaHa amormaLon KbM

31.12.2017 r.

520 60 580

Flpeouiema Ao cnpaBeitymea croiiHocT 520 60 580

BanaHcoaa cram= Ha 31.12.2016 r. 90 2 92

BaJlaHCOBa CTOAHOCT Ha 31.12.2017 r. 56 2 58

OnerHa CTOrlHOCT Ha HanblIHO

amopnoyemm aHTHBH s ynoTpe6a

434 56 490
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5a/laHCOBaTa CTOAHOCT Ha HeTeKywitcre maTeptianHii aKT111311 Ha ApyncecTBoTo KbM
31.12.2017 r. e 58 min. neBa, KbM 31.12.2016 r. e 92 min. nesa. OT TAX Hama 3anmeHm 111111
rinoTeKtipaHri B no/13a Ha TpeTt4 nmusa. AmopTkaaujorre Ha AbnroTpariHmTe maTeptianHii II
Hemareptiamm aKTI4B14 ca HaLINCJIABaHil KaTO e 1.13110/13BaH niiHeiiHma meToA Ha amopTii3aI4kin.
OTLIeTHaTa CTOAHOCT Ha Han-bnHo amoproyemtiTe aKTI4BN B ynoTpe6a e 490 X1411/1B.

2. HETEKYW,11 HEMATEKIN1H11 AKTIABH

iloHaeaTenw

Ilpasa ebpxy

CO6CTBBHOCT

(w. ne.)

06u4o HIV

(w. ne.)

Oriema CTONHOCT Ha 01.01.2017 r. 17 17
flocTbnmmi npe3 neptioAa 0 0
143ne3J1i npe3 neptioAa 0 0
amnia cram:KT Ha 31.12.2017r. 17 17
HaTpynaHa amopmaagmn KbM

01.01.2017 r.
12 12

HaLuicneHa npe3 neptioAa 2 2
OTnticaHa npe3 neptioAa 0 0

HawynaHa amopmaatoin KbM

31.12.2017r.
14 14

EanaHcoea croiiHocr Ha 31.12.2016 r. 5 5

BanaHcoea cToiiHocr Ha 31.12.2017 r. 3 3

5a/laHCOBaTa CTORHOCT Ha HeTeKywfriTe HemaTepriamm aKT1113101 Ha ApymecTeoTo KbM
31.12.2017 r. e 3 min. neBa, KbM 31.12.2016 r. e 5 Xlifl. neBa. Amorrii3aLtruire Ha HeTeKyLANTe
HemaTepmanHt4 aKTVIBIl ca HaLltICJISIBaHN KaTO e 113110/13BaH JINHeiligin meTop, Ha amopTm3au,t1n.

3. HHBECTHLAHH

Y4aCTNA Ha „Men IIHBeCT X0J1AIIHr" AA, rpaA Coin B KanwramiTe Ha Apyrm
npeAnprurnan KbM 31.12.2017 roAtiHa.

Apreecreo

EanaHcosa cror1HOCT

B X11/1./IB %

MHBeCTIALAHH B AbW,eptill npeAmornin 39

„Tepa Cbpstictic" 0041 39 77,40

HHeecrrnAHH e acotompaHH npeAnHRTHe 31

„Arpo MHBecT 6-bnraprin" 00A, 19 24.00

„Bonnpma BT" AA, 12 24.00

WHBecn1l#1101 B Apyrii npeAnHeTHS1 3233

"KaiiHaKa"Akt 5 11.94

„1-11160 MHBeCT"AA 246 13.26

„ElitirMa WHBeCT" AA 338 1.59
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',Men xonAmHrnAA Cot.sma 70 1.99
„IVIenK0 14HTeHpeWbHbfrAkl, 401 5.59
„Bynmmxc liirrepHewbman" AA, 1 063 12.27
„Op4)eri Kny6 YenHec" 19 3.26
Aemea 14HBecT" AA, 75 1.63
"Arpo lloa 1,1HBeCT"A,LI, CAIIBBH 1016 18.46
06W,0 3 303

A,pymecTBoTo nprrrencaBa 061.1KH0BBH11 nommeHHm amumm B nocomeHmTe no-rope ApymecrBa,
KOHTO pbKOBOACTBOTO e Knacm4m4mpano KaTO 4bnrocpo4Hm, Th KaTO He cmwra Aa ce
ocBo6mAaBa OT TAX B 0603pmm0 6bAew,e.

CroiiHocTra Ha yqacTmsTra ce npepa3rnenc,Aa KbM BCAKa AaTa Ha m3romnHe Ha 6anaHca,
3a Aa ce npeu,eHm "lam He cbw,ec-rByBar npm3Hau,m 3a o6e3LkeHxa. Ilpe3 2017 r. e m3BbpweHa
o6e3I4eHKa Ha mHBecTmummTe B pa3mep Ha 1 XPIA.J1B. Cymara e Biono4eHa B o-mera 3a
Bceo6xBaTHmn AoxoA Ha peA 06e3u,eHKa. HaqmcneHaTa o6e3u,eHxa Ha 1,1HBeCTHI4 C HarpynBaHe
KbM 31.12.2017r. e B pa3mep Ha 894 xmn.nB.

4. HETEKYW,N B3EMAHNFI OT CBbP3AHN npEArwmanisi

noKa3arenm 31.12.2017 r. 31.12.2016 r.
X11/1. AB. X11/1. JIB.

Arpo VIHBecr 6bnrapmn AA, acoumpaHo 3843 3842
ApymecTBo

06140 3843 3842

5. APY1-11 HETEKYNN B3EMAHNA

noma3aTeni1 31.12.2017 r.

Xilfl. JIB.

31.12.2016 r.

MA. JIB.
Tepa 11pMMa CMOAHMK 00A 310 310
Xne6onpom3BoAcTBo 00A BapHa 317 317
APyrii 41 43
061140 668 670

6. OTCPOLIEHN ,O,AHbLAN

noma3aTenm 31.12.2017 r.

X11/1. JIB.

31.12.2016r.

X11/1. AB.

OTCp04e1411 AaHbl1,11 93 93

06140 93 93

HaLmcneHmre aKTMBM no oTcpogeHm AaHb141,1 OT o6naraemm BpemeHHm pa3/114KM ca B
pa3mep Ha 93 X14/1.AB, npeAc-rammaw,m HaqmcneHm BpemeHmi pammxm OT o6e3u,eHxaTa Ha
IlliBeCTI1U,11101 11 B3eMaH1111,Ha414C/lelill 3annaTm II ocmrypoBxm Ha LineHoBeTe Ha CA KbM
31.12.2017r., ponna-reHm npe3 2018r.
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BpemeHHa

pa3nmKa

31.12.2016
itammeme Ha arcpotiewre RaHbLtH

npe3 2017 r. 31.12.2017

yeeinveKme HamaneHme

apemeHHa

paanHica

OTCp04

eH

AaHbK

epemeHH

a

pamilKa

OTCp04e

H AalibH

apemeHH

a

paanHKa

oTcpotie

H AaHbK

apemeH

Ha

pa3ANK

a

oTcpo

4eH

p,aHb

H

AHTHBH no =pc:Nem Aalibl4H

06e3l4emma ma
14HBeCTH14H14 14

B3eMaHl4F1
913 91 0 0 0 0 913 91

Apyrm 22 2 0 0 0 0 22 2
06u{o airmail: 935 93 0 0 0 0 935 93

TEKYLIAM AKTMBH

7. B3EMAHMA OT CB-13P3AHM 11PE41PMATM31

noKa3aren m 31.12.2017 r.

XH/I. /IB.

31.12.2016 r.

XHIL /IB.

Arpo limsecT 6bnrapmn AR, acou,mmpaHO
ApymecTso

438 243

Memo 1,111TepHeWbHbfl AA, 11/1eH Ha CA, Bb3marpanylemme
3a 14/1eHCTBO

25 7

EA/J1M14KC 14HTepHeWbHbf1 AA, 4/1eH ma CA,,

Bb3marpawp,emme 3a 4/1eHCTBO

30 29

EHHI-Ma V1HBeCT AA„ 4/1eH ma CA, Bb3marpawlemme 3a
4IleHCTBO

12 0

11HBO MHBeCT AA, 4./leH ma CA, Bb3marpaKqemme 3a

4/1eliCTBO

12 6

Aemea V1HBec-r AA, 4/1eH H CA, Bb3marpamAemme 3a

4/1eHCTBO

10 6

05LU,0 527 291

8. TbPrOBCKM H APITM TEKYUAM B3EMAHMA

noKa3aTen m 31.12.2017 r. 31.12.2016 r.

X1111. )1B. Mil. 11B.

A,Pyrii B3emammn 219 187

06W,0 219 187

Ounaucoe ornyem, momeenu no MCOO, 31 ReKemepu 2017 a 23



   "MEll MHBECT X0.11,1411Hr " ACI, ap. COOMA

KbM 31 TkeKemepH 2017 Apyriire nemamom BlUIFOLIBBT nemamin OT J1MXBI4 no
npep,ocraaemi 3aemm 207 X14/131B., a3emamin OT noAamerm4 ruiu,a 3 X14/1./16 14 Apyrm a3emaHHR
no npeAnnaremi pa3x0p,H 9 X14/1./1B (31 AeRemepH 2016: 10 X14/1. f1B. ). Ilpe3 2017 r. HRma

o6e3u,eHemi roemaHHR.

9. rIAPII4H11 CPEACTBA

noica3arenm 31.12.2017 r.

MM. AB.

31.12.2016 r.

XV& nB.

flaw-mii cpeAcraa a nem no pa3nri.cmerRa 397 402
flaw-imi cpeAcraa B Rem B 6poil 4 2
05140 401 404

KAMITA/1 II 11A011311

10 .AKLAMOHEPEH KAMITAll

AKL.1,14011epHMI Kanwran BK/1104Ba 3 641 000 6pon 0614KHOBBHN ani,HH. BCN4K14 aKI410114 ca
C H0MI4Hafl OT 1 /ep,HH/ Rea. ARu,HoHepHHR Kanwran e Hanbmo HannareH.

OCHOBHM BKLAMOHeOM npwremaeaum riacrHe B Kanwrana Ha „Men MHsecr Xonmair" AA Ht•M 

31.12.2017 r. 

AHL4HoHep Spoil aHLAHH %

nviBo V1HBECT 61 po, 800 000 21.97

5YAMMKCI4HTEPHEWbHbJ1 AA 712 746 19.58

KO0f1EPALWI KIRDC MAEKAPEBO 301 933 08.29

KoonEPAU,1451 31PH0 209 109 05.74

APY1141011 316 664 08.70

01431,14ECKI4 1114U,A 1 400 548 38.47

3 641 000 100.00

11. PE3ENDI

noKa3arenm 31.12.2017 r.

Mil. AB.

31.12.2016 r.

AM. AB.

Pe3epa or nocneAaaw,a ouiema Ha aKTI4B14 N nacHati 279 279

06w,H peep am 2065 2251

05140 2344 2530
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06w,mTe pe3epBm T.e 3aKOHOBHTe pe3epBm, 3ap,enemi no TbprOBCK14F1 3aKOH Bb3/113aT
Ha 2 344 X14/1./1B cbrnacHo TbprOBCKHA 3aKOH AppmecTBoTo e ,L1/1b>KHO 4a nopgbp)ma KbM BCeKH
ep,mH MOMeHT 3aKOHOB14 pe3epBm B pa3mep He no — MafrbK OT 10% OT amu,moHepHmsi manmTan.

HETEKYLIAMIlAGIBM

12.HETEKY11111 3411211)KEHI11 KbM CBbP3AHM nnjuipwrnifl

notta3arenti 31.12.2017 r.

X14/1. /1B.

31.12.2016r.

X14/1. /1B.

6WIMHKC MHTepHeWbHbfl AA, LifleH Ha CA 14

amumoHep
1857 2059

EHmrma MHBeCT AA, 4/1eH Ha CA 11 amu,moHep 529 106

06LLP 2386 2588

13. APY111HETEKYLIAN 3MbI1)KEHHA

noma3aTenu 31.12.2017 r. 31.12.2016r.

X14/1. /1B. X14/1. /1B.

AceTc Ipyn AA 230 230

05140 230 230

TEKYW,M nAcm1311

14. 3AAW1}KEHI151 KbM CB1,P3AHM npuirwmaniR

noKa3aTenit 31.12.2017 r.

X11/1. /1B.

31.12.2016r.

X14/1. /1B.

By/1M14KC IIHTepHeWb1-11,J1 AA, ti/leH Ha CA 14

amumoHep

87 324

}KHBOTHOBbACTBO AA, /13/1F1/10 ce B EHHrMa MHBeCT

npe3 20171./

0 95

EHmrma MHBeCT ALL 4/1eH Ha C.A,11 amu,moHep 143 24

Arpo n0a MHBeCT ALL., LineH Ha CA 14 amumoHep,no
AoroBop 3a Haem

3 3

Men XonAmHr AA, LIneH Ha CA 14 amumoHep, no

AoroBop 3a Haem

3 3

Eynmmmc MHTepHeWbHbfl Aft, 4IleH Ha CA H

amumoHep, no AoroBop 3a Haem

1 1

OSL11,0 237 450
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15. TbPrOBCKW 11 APYIni 3A,Ab/1}KEHMS1

noKa3aTenm 31.12.2017r.

X11/1. /1B.
31.12.2016r.

XMII. JIB.

3aAb/DReHHA KbM AOCTaB4HU,14 8 10
3aAbromeHmn Kbm nepcoHan 18 15
OcmryprifenHm 312/1>KeHH51 7 5
Apyill 3a,0,12/1>KeHHA 70 94
061110 103 124

16. AbI1MMMI1 TEKY 14 Hb

noma3aTenm 31.12.2017 r.

XV& /1B.

31.12.2016r.

XH/1. /1B.
Ambl.41.1 A0X0A 41/13114eCKH Junta 2 1
fEtaHbK Ao6aseHa CTOtir1HOCT 7 3

Kopnopa-rmaeH AaHbK 17 16

ABaHcoBa BHOCKa xopn.AaHbK (12) (12)

KopnoparmseH AaHbK 3a aHacnHe 5 4

06l1t0 14 8

113pamnaaHe Ha AaHb4HHR pa3xoA C npmnomaima AaHbLIIHa mama

noKaaarenm 31.12.2017 r.

XII& JIB.

31.12.2016r.

X11/1. /1B.

C4eTOBOAHa ne4an6a 177 (186)

YBe/1114eHHFI 14 HamaneHma no roalt HeTHO 346

AaHb4Ha negan6a 177 160

AaHbK no Aeric-raaw,aTa mama 10 % 17 (16)

,B,aHbK apemeHHm pammxm 0 25

Pa3xoA 3a AaHbK 17 9

17. nprixoxiii OT AERHOCTTA

noKa3arenm 31.12.2017 r. 31.12.2016r.

xmn. JIB. XH/1. /1B.

11Pyrti 545 511

05140 545 511

flpmxoAm-re Ha ApymecTao-ro ce CbCTOF1T OT: 110101X0AH OT ab3Harpa*14eHma 3a 4/1eNCTBO B

pbKOBOAHH opraHm — 515 XM11.116.; nprixoA OT ormicaHo 3aAbnmeHme 3a rapaHumm Ha 4neHoBe

Ha CA— 29 XH/1. /1B. CbW,0 -ram Appmecmaro e 6mno y4aCTHHK no npera „Hoaa Bb3MO*HOCT 3a

mnaAewma 3ae-roc-r" Ha AreHumnTa no 3aerocrra, BbB BPb3Ka C OnepaTmeHa nporpama

„Panwrme Ha 40BeWKI1Te pecypcm", OT KbAeTO reHepmpa IlpHX04 B pa3mep Ha 1 )0111.11B.
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18. 4:011HAHCOBM nprocoxiii/ PA3X0/411

4:4thaHc0sm flDIIXOLLII

noKa3arenm 31.12.2017 r.

XH/1. /1B.

31.12.2016r.

XH/1. /1B.

ripHX0p,H OT /INXBH 228 229
flonomprrenfm pa3mmi OT onepau,mm C 0.11.1.aKTHBH 0 32
06140 228 261

OHHaHCOBH pa3XORN

noKa3arenm 31.12.2017 r.

XH/1. /1B.

31.12.2016r.

X1411. /1B.

Pa3X0/1143a ./11IXBH 120 127
OTptiu,arenHm paanium OT onepaumm C 4X1H. aKTMBH 12 6

Pamom 3a 6aHKOBH TaKCH 2 2
()sup 134 135

LioxoR Ha eAHa aKL4Ha

noma3arenil 31.12.2017 r. 31.12.2016r.

XH/1. /1B. X14/1.

/1B.

441HaHCOB pe3w1rar B MI. f1B. 160 (186)

Cpep,eH 6poil mom 3641000 36410

00

41,0x0,4 Ha ep,Ha aKI41111 B ./1B. 0,04394 (0,05108)

19.11AI:011'-1HW no-rou,m OT ONHAHCOBA piERHOCT

noma3arenm

31.12.2017 r.

noraceHm

3aemm,

XH/1. /1B.

ilonrieHm

aaesm,

X101. flES.

ilnaTem

MUM XH/1. AB.

6W1MHKC MHTepHell11•Hb/1 AA,

tineH Ha CA ii an,HoHep
201 0 324

06W 201 0 324

noKa3arenm
31.12.2017 r.

BaHKOBH TaKCH,XH/1. AB.

Pa1714)ai3eH 6aHK EAA, o6cippKaaw,a 6aHKa 2

05L110 2

Ounancoe onwem, unomeenu no MC 00, 31 geKemepu 2017 a. 27



"MEII MHBECT xonambir " Aa, ap. COOMA

20. Cb6HTI1F1CJ1EL KPAA HA OTLIETHNFI 11E13110A

He cbwec-reyear 3HaLMAAH Cb61.ITHA CJle1L '<pan Ha OT4eTHHA nepmaq, KOHTO La OKa3BaT
BAHAHHe ebpxy 4)101HaHCOBHR OT4eT HMI ebpxy 6bAet.4mTe AellHOCTI1 Ha ,D,pymec-reoTo.

21. APY11#1

(1)HHaHCOB10151 crrLier e m3ro-reeH Ha npmHu,mna-npeAnonomeHme 3a Aeilc-reaw,o
npeAnmornie, KOTO npeAnoriara, Lie Appiec-recrro iie nporkbrukm AeiiHoc-rra cm e o6o3piono
6bAell.lie. PbKOBOACTBOTO C4HTa, e npeArimun-me-ro e AeiicTeaw,o m w,e OCTaHe TaKoea 3a
immHmmym crielleaw,mn OT4eTeH nepm0A. Hen/a HamepeHms 3a nmkemAmpaHe Ha Aei/Hoc-rTa.

p,ara Ha cbcraenHe: 20.03.2018 r.

Aiwa Ha oilo6paaa e OT CILk Ha „Men MHBeCT X0/1A1•111r " AA,: 26.03.2018 F.

libronnin:

/H. geHLI .C4e-roBOAHTe/1 /

npeAcraBriaBauva :

•
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